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THE DULLNESS OF BUSINESS AND ITS REMEDIES. 


There are evident signs of restiveness all over the country 








_ Under the belief that the dullness of business is due to the 
_ Mismanagement of Congress, and especially to their sins of 
_ Gmissiow or of commission in regard to the currency. It 
a 7 is one of the evils which was foreseen wheu the paper money 
_ policy was first adopted, that a dangerous strife of conflicting 


issues was projected into the politics of the nation, which 
the struggles of half a century or more would perhaps be 
required to get rid of. We should take a short-sighted 
view of the situation if we were to suppose that these 
struggles are near their end. ‘They are as yet in their 


“incipient stages; and although we will not affirm with 


Some people that “the child is not yet born that shall 
ee the final close of the paper money fight in this country,” 
still the contest is likely to be long and obstinate. A few 
men of sombre imaginations have too hastily concluded that 





some great convulsiOn will supervene, as a result of which 
one of two things will happen—either a disruption of the 
Union or a restoration of specie payments. ‘To indulge in 
such wild and ridiculous conjectures is rather worthy of 
ignorant enthusiasts than of well-read statesmen and 
thoughtful men of business. We should do better to study 
the recent and earlier records of paper money inflation in 
this country and elsewhere in preference to indulging the 
less laborious and infinitely less useful occupation of dream- 
iny and conjecture which are in some quarters so popular. 

From such a study we shall find, in the first place, that 
the dullness of business of which we complain is not pecu- 
liar to ourselves or limited to this continent. England is 
complaining ot it. France is complaining of it. So are 
Germany und Austria, and other countries. What right 
have we to blame Congress for not using some impos- 
sible legerdemain with the currency in order to preserve 
us from evils which all the commercial countries in 
the world are suffering from, and which must evidently 
result from general causes such as are beyond the reach of 
legislative supervision ? 

Secondly, we have reason to believe that such Con- 
gresvional attempts to interfere with business have always 
done harm. By parity of reasoning it follows that if Con_ 
gress tampers with the currency in the hope of removing 
these causes of commercial depression which are beyond 
their reach, the result will be that they will make things 
worse. If like Uzziah we stretch forth our hand to touch 
rashly the sacred ark of the currency, we need not be sur- 
prised if mischief comes of it. 

From these general principles it is not wonderful that the 
Congressional action of the current year is blamed by all 
parties, and probably the most popular thing which could 
be done by that body is to let the currevcy alone for the 
rest of the session. This is the course recommended at the 
outset of the session by the earnest and the most conser- 
vative leaders of public opinion. It had been well for the 
country,—for its farmers, merchants, and manufacturers,—if 
the National Legislature had profited by the warning. 

But it is asked, ought not Congress to define the status of 
the greenback circulation? The answer is that, for reasons 
we have often expounded, Congress, under the Constitution, 
has no power over the greenbacks—no power whatever ex- 
cept in two respects. First, in time of wargand at no other 
time, Congress may sanction the issue of greenbacks. Sec- 
ondly, in time of peace, Congress may sanction the redemp- 
tion and provide for the retiring of greenbacks. These are 
the only functions which the Constitution of the United 
States allows Congress to perform in regard to the green- 
backs. It can issue greenbacks in time of war and retire 
them in time of peace, Now, we ask our friends which of 
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these two powers it is which they invoke when they ask 
Congress to define the status of the greenbacks. As we are 
not at war, there is but one thing which they can ask Con- 
gress to do. Every other possible function is forbidden. 
Congress can be asked to withdraw the legal tencers from 
circulation. Such a retirement is within the scope of its 
legitimate functions. But there is nothing else within that 
scope. The only thing which Congress can do -is to legis- 
late that greenbacks shall be withdrawn from circulation, or 
that national bank notes Shall be withdrawn, for the latter 
are also legal tenders. 

Now, if we understand the objectors, they ignore these 
constitutional limits. They do not want to withdraw the 
greenbacks, except, perhaps, the eighteen millions recently 
overissued. But they want Congress to take upon itself, for 
the first time, the unconstitutional right of defining whether 
400 millions or 382 millions is a lawful aggregate of green- 
backs for the United States to have outstanding. Such an 
assumption of power would, we think, be unconstitutional. 
Hence we have never yet been able to acknowledge it as in 
any way legitimate. | 

For similar reasons we hold that Congress has no consti- 
tutional right to increase the national bank notes until these 
notes are wholly freed from their legal tender functions. 
This view is sustained by the highest authorities on consti- 
tutional law, and it was virtually acknowledged when the 
amendment of July 1870 was added to the National Bank 
law. This ameadment authorized 54 miilions of national 
bank notes. But before these notes were issued it was expressly 
ordered that an equal amount of greenback certificates 
should be cancelled. Now as the latter were equivalnet to 
greenbacks, it was virtually acknowledged by Congress that 
national bank notes also were equivalent to greenbacks, and 
that their issue was by that circumstance brovght within the 
constitutional powers of Congress. Whether this position 
be well taken or not we do not inquire. If it be, the same 
principle might perhaps justify the issue of national bank 
notes, if an equal amount of greenbacks should be with- 
drawn pari passu. But it certainly condemns the proposi- 
tion of the new Senate bill to issue four millions of bank 
notes for every million greenbacks withdrawn. 

The dullness of business, however, would not admit of 
legislative remedies even if such currency tinkering were 
within the power of Congress.. It furnishes, indeed a grati- 
fying proof of the wisdom and foresight of the founders of 
our National Government, that the danger of unlimited 
issues of legal tender notes from which so many evils were 
to be feared is kept within salutary bounds by the impas. 
sable barriers of the Constitution. 

Another questioner points us to the farmers, and asks 
whether the country does not need more money, that our 
farmers may obtain loans for improving their farms ? 
We say, in reply, that for such purposes banks are of no 
use whatever. Banks are established for commercial loans 
of floating capital, to run 30, or 60, or 90 days, and no 
Jonger. Of what value would be a 60-dav loan to a farmer 
who wanted to sink the money in draining and other 
improvements in order to raise his crop of wheat from 15 
bushels to 20 bushels an acre. If our tarmers think they can 
get the loans they want for such purposes from new banks 
they are expecting what they will not find. Money on 
mortgage can only be had from institutions organized on a 
very different basis. We shall be surprised if a good 
number of such mortgage institutions do not spring up 
within a few years, as has been the case in France. A few 
flourishing companies have already been organized for the 
purpose of lending money on mortgage to farmers and other 
owners of real estate; and the success both here and in 
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profitable and safe such projects can be made under goog 
management. : 

Finally, we are asked whether, for the sake of the grow. 
ing business of the country, something should not be done 
to expand and give elasticity to the banking system, |, 
reply, we would ask our querist to reflect how wonderfully 
the banking system of this country has already bee, 
expanded during the last quarter of a century. In 1859 
the deposits of the banks of the United States were only 109 
millions. They are now 595 millions, and even this ig 
falling off from last year. The progress of the banking 
system, as given below, is taken from the reports of the 
Treasury, and refers to the statements near the beginning of 
the various years: 


BANK EXPANSION, 1850 To 1874. 


Deposits. Loans. Specie&L.T. Circulation 
1850. ...0eeeeeeeees 109,586,595 364,204,078 45,379,345 131,366,529 
1851.....seeeeeees. 123,957,712 413,756,799 48,671,048 155,165,251 
TEA. 0. cccccccccces 188,188,744 557,397,779 59,410,253 204,689,207 
TBSS.....ccccccccecs 190,400,312 578,144,758 53,944,546 186,952,293 
1856 .......2+c0cees 212,'705, 662 134,183, 280 59,314.063 195,747,950 
1857... 2.222000 ee» 280,351,352 684,456,887 58,349,838 214,778,822 
1858... 2.2 eee eees 185,932,049 583,165,242 74,412,332 155,208,344 
BOBO... .ccecsrvvcee 259,568,278 657,183,799 104,537,818 193,306,818 
1860 ....-..cceeees 253,802, 129 691,945,580 $3,594,537 207,102,477 
TBG1... ccc cccccves 257,229,562 696,788,421 87,674,507 202,005,767 
1866*....... ...... 522,507,829 500,650,109 207,051,567 258,688,685 
1867... cee eee renee 558,699,768 608,771,799 206,645,664 298, 898,248 
1868... csc ccceeee 534,704,709 616,603,479 183,530,122 298, 169,403 
WBED... cece eeeeeeee 568,520,934 644,945,639 169,941,050 297,211,371 
1870 ......5 eeeee 546,236,881 688,875, 203 179,873,885 295,190,928 
1BT1 00... seve cece 561,190,830 767,858, 490 154,411,515 303,749,260 
1872... eeeeeee- vee 593,645,666 835,665,077 142,353,225 323,465,239 
1878 ......-.+000s .« 656,187,551 913,265, 189 135,184,582 536,292,459 
1874... 5 ...s.ecerees 595,350,334 844,061,698 173,318,426 339, 602,952 


~ * The reports after 1861 are those of the national banks. 

We do not say that it tollows from this bank expansion 
that no further extension of the banking facilities of this 
country can at present be safe; but we do say that there is 
but little force in the argument that our banking system has 
been rigid and has refused to expand responsively to the legit- 
imate wants of business in the past. And as to freedom in 
banking, it is notorious that there is no commercial country 
in the world where banking is so free as among ourselves, 
Whatever other remedy, then, the present depression of 
business may possibly admit of, we may be well assured that 
it does not admit of any palliation from the unwholesome 
inflation of credits or from Congressional interference with 
the bank note or greenback circulation. We are in favor 
of free banking, and we have always advocated it. But we 
would surround it with proper safeguards, and would make 
it safe as well as free. | 








INFLATION IN THE SENATE. 

The Senate on Thursday passed a Currency Bill, which is 
now before the House. The chief provisions of this 
measure are that it abolishes the reserves on the bank- 
notes, compels the banks to hoard one-fourth of their coin 
interest, releuses the country banks from the obligation to 
employ redeeming agencies, and requires National bauks 
everywhere to keep their lawful money reserves in their 
own vaults. 

The bank-notes retain all their legal tender fuhctions as 
at present, so that any addition to their volume will be 
equivalent to the issue of so much legal-tender paper money 
with a forced circulation, Notwithstanding this, the fourth 
section of the bill repeals the present restriction on the 
ugeregate of notes, and authorizes an unlimited expansion 
of legal tender circulation. It also makes some other 
changes, among which is the repeal of the provision lately 
enacted prohibiting the banks organized after 1870 to enjoy 
a circulation of over five hundred thousand dollars. 

As the bank notes, under these expansive provisions, may 
be expected to drive a large and profitable business in the 
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cost of engraving the plates for their notes. For the exist. 
ing banks such cost is to be paid, as heretofore, by the 
Treasury. In lieu of the fifteen or twenty-five per cent. re. 
serve exacted for the past ten years, and kept as a reserve to 
protect their circulation, the banks are required to deposit in 
the Treasury of the United States a reserve of 5 per cent., 
the use of which is prescribed in the following section : 


Suc. 5. That every association organized, or to be organized, 
under the provisions of the said act, and of the several acts in 
amendment thereof, shall at all times keep and have on deposit in 
the Treasury of the United States, in lawful money of the United 
States, a sum equal to five per cent. of its circulation, to be held 
and used only for the redemption of such clrculation ; and when 
the circulating notes of any such organization or association shall 
be presented for redemption in sums of $1,000, or any multiple 
thereof, to the Treasurer of the United States, the same shall be 
redeemed in United States notes. All notes so redeemed shall be 
charged by the Comptroller of the Currency to the respective 
associations issuing the same, and he shall notify them severally 
on the first day of each month, or oftener, at his discretion, of the 
amount of such redemptions, whereupon each association so 
notified shall forthwith deposit with the Treasurer of the United 
States a sum in United States notes equal to the amount of its 
circulating notes so redeemed, and all notes of national banks 
worn, defaced, mutilated, or otherwise unfit for circulation shall, 
when received by any Assistant Treasurer or at any designated 
depository of the United States, be forwarded to the Treasury of 
the United States for redemption as provided herein; and when 
such redemptions have been so reimbursed, the circulating notes 
so redeemed shall be forwarded to the respective associations by 
whom they were issued, but if such notes are worn, mutilated, 
defaced, or rendered otherwise unfit for use, they shall be for- 
warded to the Comptroller of the Currency and destroyed, and 
replaced as now provided by law, provided that each of said 
associations shall reimburse to the Treasury the charges for 
transportation and the cost of assorting said notes, and the asso- 
ciations hereafter organized shall also severally reimburse to the 
Treasury the cost of engraving such plates as shall be ordered 
by each association respectively, and the amount assessed upon 
each associotion shall be in proportion to the circulation redeemed, 
and be charged to the fund on deposit with the Treasury. 


This five per cent deposit in the Treasury virtually adds 
to the United States Treasury responsibility and to the 
existing pledges of the credit of the Government to support 
the new issues of the bank notes which it is the main 
purpose of the bill to generate. 


The permission to inflate the currency is next forbidden to 
the United States Treasury. However great the emergency, 
the Government is prohibited from increasing the greenbacks 
beyond the present aggregate of 382 millions. This salu- 
tary prohibition is enacted by two sections of the act before 
us. The tenth section forbids any increase of the principal 
of the public debt, and a previous section limits the green- 
back issues to their present aggregate. The last-named 
section is as follows: 


Sec. 8. That the entire amount of United States notes out- 


| standing and in circulation at any one time shall not exceed the 


sum of $382,000,000. And within thirty days after circulating 
notes to the amount of $1,000,000 shall from time to time be 
issued to national banking associations, under this act, in excess 
of the highest outstanding volume thereof at any time prior to 
such issue, it shall be the duty of the Secretary of the Treasury to 
retire an amount of United States notes equal to twenty-five per 
centum of the circulating notes so issued, which shall be in re- 
duction of the maximum amount of $382,000,000 fixed by this sec- 
tion, and such reduction shall continue until the maximum amount 
of United States notes outstanding shall be $300,000,000; and 
for that purpose he is authorized to issue and sell at public sale, 
after ton days’ notice of the time and place of sale, a sufficient 


amount of the bonds of the United States of the character and. 


and description prescribed in this act for United States notes to be 
then retired and canceled. 

At first sight it might appear that the greenback issues 
would speedily diminish under the operation of this section. 
For it provides that, as fast as new bank notes are issued, 
one-fourth as much of the greenback currency should be 
withdrawn. Lest the inflating virulence of the bill should 
thus be mitigated, the Senate have contrived and incorpor- 
ated a new provision that the Secretary of the Treasury 
shall not be permitted to cancel these withdrawn green- 
backs, but shall be conipelled to re-issue them for one of two 
purposes. First, he may meet with them the current pay- 


increasing the principal ot the public debt, this permission is 

of little use. Secondly, he may pay out these greenbacks for 

the redemption or purchase of U.S. bonds. In one of these 
two ways the greenbacks must positively be paid out. Hence 
the Treasury must either be able to buy in the market 
a sufficiency of bonds to absorb the greenbacks 1n question, 
or notice of redemption must be given in regard to out- 
standing five-twenties. The latter alternative sugzests 
anew arrangement with the Syndicate, the promoters o 

which have been reported to have been as active in 
lobbying the present bill as that lately vetoed by the Presi- 
dent. The section uf the new act compelling these re-issues 
of the retired greenbacks is as follows: 


Src. 9. That on and after the 1st day of July, 1878, any holder 
of United States notes to the amount of $1,000, or any multiple 
thereof, may present them for payment at the office of the Treas. 
urer of the United States, or the office of the Assistant Treasurer 
at the City of New York, and thereupon the Secretary of the 
Treasury shall, in exchange for said notes, deliver to such holder 
an equal amount of coupon or registered bonds of the United 
States, in such form as he may prescribe, of denominations of $50 
or some multiple of that sum, redeemable in coin of the present 
standard value at the pleasure of the United States, after fifteen 


‘years from the date of their issue, and bearing interest payable 


quarterly in such coin at the rate of four and one-half per cent 
per annum;and the Secretary of the Treasury shall issue the 
United States notes as received, or, if they are canceled, he shall issue 
notes to the same amount, either to purchase cr redeem the public 
debt at par in coin, or to meet the current payments for the public 
service. And the said bonds and the interest thereon shall be ex- 
empt from the payment of all taxes or duties of the Unites, as 
well as from taxation in any form by or under State, municipal, 


‘or local authority. And the said bonds shall have set forth and 


expressed upon their face the above specified conditions, and 
shall, with their coupons, be made payable at the Treasury of 
the Unifed States, provided, however, that the Secretary of the 
Treasury, in lieu of such bonds, may redeem said notes in the 
gold coin of the United States. 


Such are the main features of this newest attempt to tam- 
per with the currency. ‘There are two reasons among others 
which lead our shrewdest men of business to believe that it 
will not become a law. In the first place, the state of feel- 
ing in the House precludes the expectation that this bill or 
any finance bill can be got through without long discussion. 
And the other pressing business that must be done will take 
up the whole time of Congress till the beginning of July; 
leaving none to spare for fruitless discussions either on 
financial or other questions. It is moreover transpiring that 
the popular demand for inflation has been much exagger- 
ated. The Chicago TZribune has just published the replies 
to a circular sent tothe newspapers of the States of Illinois, 
Indiana, Michigan, Wisconsin, Minnesota, lowa, Kansas, 
Missouri, and Nebraska, asking how each stood on the ques- 
tion of the President’s veto of the currency bill. The sum- 
mary shows that of the 933 papers answering the circular 
514 sustain the veto, 408 oppose it, and 11 are non-com- 
mittal. Of those sustaining the veto 295 are Republican to 
217 Democratic ; and of those opposing the veto 234 are 
Republican to 174 Democratic. Indiana, Missouri, and 
Kansas are the only States where a majority of the papers 
oppose the veto. 

With the autumn e ections in view, and with the certainty 
that the masses of the people are much less favorable to 
inflation than even the press; the members of the House 
of Representatives, it is supposed, will be much less venture- 
some in their votes on currency expansion, and the present 
bill will fail to command as large a vote as the last one. 


Secondly, it is certain, notwithstanding all the sophistry 
that would prove the contrary, that the bill would inflate the 
currency, and that in this respect it would be open to the 
objections which killed the late bill. The same reasons 
which led the President to veto the one are equally valid 
against the other. And it this fact can be made clear to the 
House an insuperable barrier would be interposed to their 





ments for the public service; but as he is prohibited from 


wasting much time upon an enterprise of so little promise. 
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THE GENEVA AWARD AND THE INSURANCE CLAIMS. But in this case they are supposed to have had no interest es 
One cannot read the Congressional proceedings in the whatever except to make the ihe machinery for deter. ye 
Senate on Tuesday without a feeling of shame. Differenves mining the claimants and distributing the award > and yet Msi 
of opinion are always expected, and men may honestly | they permitted themselves to descend to this paltry trick, aie 
entertain views directly antagonistic. Hence we have these | ©4" they afford to let it stand in this shape ? i 
deliberative assemblies for the purpose of reaching the truth The proposition of Mr. Conkling to refer the claims un. thot 
by, as it were, a process of constant attrition—the idea of| der the award to one of the United States Circuit Courts, to any 
one rubbing against the idea of another—until all the rough | be designated by the President, seems to us to have been ries 
points are off, and a clear conception of the subject under eminently proper. The bill provides for a special commis. as 
discussion is reached. Lest, however, a body made up as| SiO of five judges to hear and determine the claims, and to Add 
the lower house is, should sometimes be more hasty or less be paid five thousand dollars a piece. ‘This seems to be a 
deliberative than desirable, a Senate was provided for, of wholly unnecessary expense. Why organize a new 
older, wiser heads—men who are at least supposed to have | Court simply to distribute fifteen millions of dollars when 
risen above the paltry tricks of a Sophomore debating club, the machinery is already in existenee for doing the work? fam 
The whole theory is, that the will of the nation shall find Besides, most of these claims, except as to amount, will hav 
expression through the votes of a majority of such body, probably give rise to no litigation. More than that, as Mr, whi 
after due deliberation. If, then, a law is passed by a sharp Conkling urged, it is impossible to obtain good legal talent acr 
manceuvre which is known, after such discussion and delibe- for eighteen months at $5,000, unless the duties of the ab 
ration, to be opposed by a majority of the Senators, it looks | Position are to be merely nominal. We have, then, a pro smi 
to us like a very blameworthy act; in fact, we think one posed expense wholiy unnecessary, if there is not to be a he 
would be justified in condemning such a proceeding in| VY large amount of litigation, and totally inadequate if af 
unmeasured terms. And yet precisely this happened last there is. Should not those who were so sharp at tricking chs 
Tuesday. their fellow citizens out of money, the majority of the Senate are 
The Senate had before it the Geneva Award bill reported _ ee suman: Saaien,: be n litle mare aaneie Ney Hey “ 
by their Judiciary Committee. Various amendments were bestow it elsewhere ? . ’ hal 
offered and passed upon, among them one by Senator Thur- | , Aa:to-the pelea aane SrarHer ere pat ve 
man, to the effect that insurance companies should have the insurance claims and the Geneva award, it is not necessary 
same rights before the court as other claimants. This seen anata siete a arene mene ” a ear ” 
amendment was agreed to, after discussion, by a vote of 31 that the insurance companies must be included. The claims act 
to 27. Finally, it began te grow late, and it was not until are mostly held by mutual companies, and in all such cases for 
six o’clock that the consideration-uf the bill in committee of course the insured pald ~ hg a 5 Ge ae 7 uP 
was finished. Then the committee rose, and all portions of parernen Se ~~ apy ce erat whee — oo ay ee i 
the bill were adopted except this amendment of Senator more wrapberei a See een ate ey See gies — = 
: obtained, and without them the money payment directed th 
Thurman, which Senator Edmonds desired another vote , ; ; Y pay ; ote 
upon. On the call of the roll, it was found that some of the ‘dine wamrimanenihar and can wre 
Senators had left for dinner, and the amendment was lost. less, But we have esse sane yaoi met on Chess s anlptinrir ‘ 
Thus far the proceeding could not be objected to; but at now. The Baltimore Gazette has within the week published * 
this point Senator Edmonds, knowing that several who a very excellent editorial which has been extensively copied Mi: 
were in favor of this provision were not present, moved to by oar ey gee, thoroughly pumping, cea yor Co 
reconsider the vote so that it could be voted down and the ject. We a nd it to any who still have doubts with - 
question settled. Against the earnest protest of Senators a 4 
ae a Conkling and others, he insisted upon pressing SOUTHERN IMMIGRATION. N 
this motion ibili -onsideri , 0] 
See rah re ee ae Seaak |, Nosein afcountry eulssone of he Soir Sai | 
, ; oe oe apts in the natural inducements held out to those seeking to build M 
action could make i such, notwithstanding 8 majority, were up for themselves homes. Our attention has been called to N 
nnowa to be oppesed' to ft. this subject by the receipt from Mr. J. B. Killebrew, Secre D 
Whatever may be our individual views in regard to the tary of the Bureau of Agriculture of Tennessee, of advance Ir 
point in dispute, we think no honest man will fail to con-| sheets from his excellent report, in which is a very interest- : 
demn this action, It strikes us as being especially unfor- ing and instructive chapter on the peculiar advantages pos- . 
tunate upon a question of this description. The Govern-| seesed by that State, Correct knowledge on this point v 
ment has some money which belongs to citizens, not co it.| seems to us to be the great want of the present time, andit M 
A contest arises as to who are the rightful owners, The} is a satisfaction to meet with this timely contribution to the I 
question comes before the Senate, and is ably discussed.| peneral supply. 0 
The insuranee companies represent, we believe, about one We are aware that some who have tried different points ; 
third of the claimants, and the points in favor and against] in the South have returned disappointed. Stories of such y 
them have been reviewed in &nd out of Congress probably | wanderers have discouraged many. This, however, is usu- kK 
as thoroughly as any questions ever have been discussed in| ally the case in the early history of any movement. In K 
this country. Now, who can tell why, after deliberation, | fact, the first always to be attracted are the lightest bodies— L 
after a majority of the Senate had decided that a part of this} men who have never succeeded, and never would succeed V 
money belongs to these companies,Senators should be so] anywhere, but are ever looking for that land of promise i 
interested in the matter as to trick them out of what had] where they expect to receive without giving. Such wails r 
been determined to be theirs by a deliberate judgment and] are not desired in any country, and especially are not needed S 
vote. Out of what possible fact or combination of facts} in the South. But for hardworking men of frugal habits h 
could this intense interest have sprung? If the money be-] there is an inexhaustible demand—men of that class ‘who I 
longed to the Government, or the Government had any | have learned one of life’s great lessons, tbat about all the 
shadow of a claim to any portion of it, and they were trying | money-making there is in the world is the result of economy ; 
to keep that portion for the Government, one could at least | in management—saving what one’s next neighbor throws q 
understand this action; there would be an excuse for it, 











away. This is the kind of material which should go South ; 
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it is greatly need2d there, and we know no land where it 
can secure as goud a return. — 

But it may be said that the Southern farmer claims that 
he cannot make money, and how then can we? There are 
many reasons why a considerable portion of the planters in 
the South fail to succeed, but it is not necessary to rehearse 
those reasons, for the fact that very many do prosper beyond 
any of our Northern farmers with equal capi‘al, is sufficient 
for our purpose. Suppose one were to purchase 


50 acres of land at $30, the outlay would be.............. $1,500 
Add to this for mules, tools, &....... EE Pt Ee 600 


Entire Cost... ccccccccce ehihbihseedétdkcimameactons $2,100 

On this land can be grown sufficient food to support a 
family and the necessary stock, with the little labor one may 
have to employ, besides giving up say, thirty acres to cotton, 
which, with good cultivation, should return 300 lbs. to the 
acre. ‘This, at even 8 cents a pound, would bring in $720— 
a better basis for working out a surplus than most of our 
small Northern farmers have. Or if his capital is sufficient, 
he can take 100 acres with a still larger result, and work in 
a profit also by raising stock in a small way, having an or 
chard, poultry yard, &c., the various little additions which 
are a part of every well-regulated farm. The problem isan 
easy one if, in solving it, one only uses the closest application, 
hard work, and the strictest economy— ingredients which 
make up every surplus a Northern farmer ever secured. 

An important question arises as to taxation. So much 
has been said with regard to the debts Southern States have 
accumulated, and the bad governments they have been 
forced to live under of late, that the taxes one may be called 
upon to pay become a leading consideration. On this 
point we find some figuresin Mr. Killebrew’s report, worked 


out from the census returns which are very instructive. For 
the purpose of better comparison, we bring all his state- 
ments into the following table: 





Wealth per Taxationupon each Taxation 
States. head. $1,000 ¢¢r-we value). per head. 
Es cs aseecaves .» $1,483 27 $7 47 $11 07 
Massachusetts.......... 1,463 03 11 68 17 10 
Ooamectiout...:......... 1,441 30 7 83 11 28 
Rhode Island........... 1,366 28 7 31 9 93 
NG 6 bn S Cake 3 0d% 1,140 15 12 25 13 95 
Penusylvania........... 1,081 31 6 44 6 96 
I conn cevees 1,038 49 7 88 8 18 
SES ee 838 73 10 52 9 33 
I Se ce 835 7 10 28 8 59 
ON. eh 5's Sass Se 2 824 37 10 30 8 49 
New Hampshire........ 793 66 12 88 10 22 
EE lege aes 777 35 4 30 & 34 
SE En a0 ee tot 58 8 52 6 42 
Missouri ....... ii ai alk aie 746 48 10 82 8 08 
Ee an ees gue %32 72 26 34 19 30 
lal RRA 711 99 G 07 6 46 
arr 665 90 7 67 5 10 
alias ee 607 41 7 52 4 57 
MGs Stok Skee d bene 601 03 12 62 7 58 
i has iain on 567 06 11 26 6 3 
i ae 563 26 14 83 8 35 
ec cak 4 h6 oes as « 555 35 15 36 8 53 
is ke 520 70 11 57 6 20 
BR id dik die FR460'05 518 36 14 15 7 33 
SSE 457 46 9 48 4 34 
ROS ae 444 51 21 85 9 71 
West Virginia.......... 431 32 9 03 3 89 
BOMIOEBOO, «oo. cccccces 395 89 6 79 2 69 
SE . 884 3l 11 26 3 76 
NSP eee eee 322 81 18 33 5 91 
South Carolina........ - 294 99 13 30 3 92 
Mississippi Stee abe dees 252 67 17 86 4 51 
North Carolina.......... 243 39 9 02 2 20 
ec 235 23 11 22 2 64 
HE RS eR salt - 226 47 9 79 2 21 
i al aR . 202 46 14 77 2 99 
Pees cocctccscecse 0688 7 10 1 38 








=— 


The above figures apply to 1870. Of course some 
changes have been made since, Lut this table is sufficient to 
show us that the question of taxation tor the new citizen to 
consider is really not so serious anywhere as many have 
been led to suppose. In fact, the rate on each thousand dol. 
lars and the rate per head is higher in many other sections 
of the country. Besides, it will be noticed that in those 
Southern States where the government has been honest, tax 
ation is small, and it is only necessary that this purifying 
process be extended and the power in each State placed in 
the hands of the taxpayers to bring down taxation in other 
States. 

Finally, it is often asked whether the Northern man 
can live peaceably in the South. Such a questicn hardly 
deserves serious answer, for it is beyond doubt that it wou'd 
depend entirely upon his own disposition and character. 
Some men cannot live at peace anywhere. If one endeavors 
to make himself offensive to any community, he can generally 
succeed; but if, on the other hand, he uses the same and no more 
effort to conciliate his neighbors at the South that he would 
use in the North, he will find similar success and a similar 
welcome. We cancot do better in closing than to quote on 
this point the remarks of Mr. Ktllebrew in his report, as 
they entirely accord with cur own views, and apply eaually 
to every Southern State. “ How,” he asks, “ will the people 
of Tennessee receive Northern men and women? As kind- 
ly,” he replies, “ as they deserve. If they come to stir 
up strife between the races, they will not, and should not, be 
respected. If they come to live by their wits, and, by 
making fa!se representations to the Government, to secure a 
fat office, they will not, as they should not, be respected. If 
they come to preach the unutterable turpitude and sinfulness 
of the former slaveholder, and to set themselves up as ex- 
amples of virtue and unstained purity, they will not, and 
should not, be respected. But if they come with earnest 


hearts, and willing hands, and cheerful voices, to help build 
up the prosperity of the State, be their politics what it may, 
be their religion what it will, they will be received with all 
the heartiness and all the civility that it is possible for a 
gallant people to exercise, They will be welcomed with 
open hands, and encouragement and sympathy will be given 
them by every intelligent man and woman in the State.” 





CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS. 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 7th inst. These weekly 
changes are furnished by and published in accordance with an 
arrangement made with the Comptroller of the Currency: 





LOCATION, NAME OF BANE. REDEEMING AGENT. 





New Hampshire— Cheshire National|Central National Bank, New York, ap- 
GOMG, occcccces Bank ............| proved as additional redeeming 





agent. 

National Metropolitan National Bank, New 
ork, approved in place of Central 

| National Bank, New York. 
Massachusetts— {National Bank of Hanover National Bank, New York, 
SE Sees eh eek North America...| approved in place of National Park 
ank, New York, and Mechanics’ 

National Bank, New York. 


Maseachusetts— ‘Suffolk 
SRR Bank. 


New York— Manufacturers’ Nat, Central Nationa! Bank, New York, ap- 
8 FT ee ra roved in place of Ninth National 
ank, New York. 
New Jersey— Clinton National Ninth National Bank, New York, ap- 
CERIO. ccc cceee BaDK...ccccceccee proved in plac: of Americau Ex- 
change National Bank, New York. 
Georgia— Fourth National Bank, New York, ap- 


Macon.......00. First Nat’nal Bank.| proved in place of Am rican Ex- 
change National Bank, New York. 


Texas— National Exchapge|Importers’ and Traders’ Nat’nal Bank, 
Houston,......- Psi ses ae cane “New York, approved in place of 
National City Bank, New York. 
Kentucky— American - German} Merchants National Bank, Cincinnati, 
Paducah. ......| National Bank...| approved in place ef First National 
ank, Cincinnati. f 
Ohio— Ashtabula National'Mercharts’ Exchange National Bank, 
Ashtabula.......] Bank.... ........ New York, approved in place of 
Importers’ & Traders’ Nat’nal Bank, 
New York. : 
Indiana— Approval of Third National Bank, 
Columbus ..... First Nat’nal Bank.| New York, revoked. 
W isconsin— First National Bauk, Milwaukee, ap-, 
Sheboygan...... First Nat’nal Bank.} proved in place of Milwaukee Nation- 
al Bank of Wisconsin. ; 
Missouri— Fourth National Bank, St. Louis, ap- 


roved in place of Fourth National 
ank, New York, and Second Nat. 

Bank, st. Louis. 
Chemical National Bank, New York 
State Nat’nal Bank.| approvedin place of First National 
Bank. New York. 


— 
penne oat = — a ee ad 2 od . 


Jefferson City..|First Nat’nal Bank. 





Nebracka— 
Lincoln. .cee:..: 
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stock made up amounted to £24,945,800 and 44,710 Lombardo. =: 
Venetian shares against £16,183,600 stock and 27,920 shares on 
the 15th of April account. The rise in Peruvian stocks hag been Bar 
very great, owing to the favorable and authenticated reports which a 
have been received from the guano islands ; but the six per cents Uni 
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New National Banks. 
The following is the only National Bank organized during the 
past week, viz.: 


Official No. 
2,145—The Second National Bank of of City, Michigan. Authorized capital, 
109,006 poe in capital, $50.0 William Westover, President ; 

































































heeler L. Plum, Cashier. Sateciees to commence business May 
12, 1874. si are still about 10,and the five percents about 16 per cent below the 
— —— | prices at which they wereissued. Though there has beena d 
: . < ecided Bar 
Latest Monetary and Commercial English) News | revival of business, yet it must be borne in mind that that those ao 
——— securities which have during the last fortnight experienced go im. Me: 
RATES OF EXCHANGE AT LONDON, AND ON LONDON portant a rise, had been greatly depressed, and as more favorable Pv 
AT LATEST DATES. ’ 
statements have been published with regard to the future, both of | 
EXCHANGE At Jamnon— } EXCHANGE ON LONDON. Peruvian and Egyptian finance, it is but natural that those stocks He 
. which yield so high a rate of interest should be actively pur. en 
ain ee ey Lares oa, nian chased by investors. Even after the late important rise,Egyptian _ the 
: 7 per cents of 1868 are obtainable at 79; do, 1870, 72}; do, 1873, ge) 
Amsterdam...| short. |11.174@11.18%'| May 1. | short. 11.90 68¢ ; Peruvian 6 per cents, 72}; do,5 per cents, 613. Up to the 
Hambate. meine 3 pasa a p tt te ee oi present time, there has been no failure on the part of the Peru. 196 
as short. (25.15 25.25 a short. 25.20 vian and Egyptian Governments to pay the interest or to redeem 186 
Paris ..|3 months. 25.50 @~5.55 dées pack as _ +4 s 186! 
—_ wees (32,426@11.47%|| May 1. | 8 mos. i118 the requisite number of bonds, and hence it is but natural that a 1871 
Sls: success to. oe 25% | - ive 6.21 j j j j i ; 
scare ey ar py Shee s Pie ase large section of the public perceive no great risk in holding a a 
St. Petersburg) .... 2 @32% me Al Tor 4 ace security which vields them about nine per cent. per annum, with 187 
——.. onaeety "| 90 days. ssoae ones asia ries ultimate redemption at par. It is the demand for these classeg ' 
} meek . »»e-|8 months. aa na 28 LA of stocks which has chiefly contributed to the animation in'the He 
Naples..... ..| ....  |28.8236@28.874¢ sh ea yh stock markets this week, though at the same time, the brilliancy de 
New York . .... mane Xgau Anil ees $4 ga £. | of the weather, and the favorable agricultural prospect, not only - 
sts ae s0se ET -. aepens a hs 1. ‘sess 26 in this country, but also in Europe, has had a most beneficial 7 
Semaaweed oo. et Mch. 31 4934 , ot] 
Valparaiso. . Re ariel = effect, and have led to numerous bona fide purchases of English m¢ 
Pernambuco .. abe E g * Sabets ed ae 269402674 railway stocks. The probabilities appear to be that we shall inc 
Bombay....... 60 days 1 10% April 30.} 6 mos. 1s. liga. have an early and abundant harvest, and that when this is 
Calcutta....... . 1 10% April 27.| .... 1s. 11 7-16d., , ; : git 
Hong Kong...) .... |  vc0e.e April 39. 48. 4%. assured, the trade of the country, if only the disputes in the coal Me 
one cena tree Te ee ‘April 28 58. mew ine and iron districts were brought to a termination, would steadily He 
Alexenéria canis Apeil 29./ 3 mos. 97% revive. It is obvious, however, that we shall not acquire the to 
STILE Le BEE —-- ae same degree of activity which we bave lately lost until the trade ] 
[From our own correspondent.] with the United States revives ; and conseq uently the agricultural ha 
LONDON, Saturday, May 2, 1874. prospects in that country is viewed with considerable interest, 1 
This has been rather an important week in the financial world, | 2nd hopes are entertained that the yield both of cotton and grain qu 
and several circumstances have contributed to an advance in the | Will be abundant. sb 
Bank rate to four per cent. The leading cause of that movement | The money market to-day exhibils a fair degree of firmness, the 
has been the withdrawal of large amouats of French gold coin | and the rates of discount are as under: of 
on Paris account. The Paris money market has for some time a3 Per cent. | _ Percent act 
past been much dearer than“ours, and as we have during the last ered ne OR ae , + rte noe billie. iat ia 4 Gat ou 
two or three weeks been large buyers of Peruvian and Egyptian o bench ws yo bills........ th ts) 4 and 6 months’ trade bills. 474@5 th 
a as .. — @TBODCRS DIULUBS. occ ccccenere $i : 
ro cael ace the gg for the means of remittance} The rates of interest allowed by the joint stock banks and dis. = 
to aris has largely increased. here has also been a great} eoynt houses for deposits are subjoined : Th 
scarcity of bills on that city, and the result has been that, not. Per cent. pr 
withstanding the Bank has further advanced the price, large Discounthousesat eal 20000072. 00 III Oo na 
amounts of French gold coin have been sent away. This is the Discount houses with 7 days’ iS Set ES Se | oe 38%@.... the 
: é : Discount houses with 14 days’ notice... .........ceeceeree 0. ec shenes 34 Qs». 
chief reason for the adoption of a four per cent rate of discount. The foll : ac nie Ww 
Apart from the rise in the official minimum, the new Indian b “ allowing: aze the sates of discount. at the leading ies are 
loan has been the prominent financial transaction of the week. | ®”7°%° * Bank Open Bank Open val 
The amount was £5,000,000 on a four per cent stock. The total rate. market. rate. market pr 
applications were £15,138,960. Tenders at £10! 8s. will receive OE ae I 8 . “aia St. Petersburg ..... oi aa ana i Cor 
about 13 per cent., and above that figuge in full. There were | A™sterdam...... aoe. ae EROS 305.743 se 3, Mie... Uni 
| : Hamburg ........-cc02 oe Turin, Florence and 
four separate tenders of £1,000,000, two of which were at £101 pete. se csececcesecccs 4 aif SII sasccinen-ascnienih 44 
11s., and £101 16s., and one tender for £800,000 was at £101 17s.| Yieunaendrieste «= 2% 3 oo ahammar 4 8K 
So vast a number of bona fide applications indicates, gee > hemes and Bar- 6 ene sSececcesson sons 44 by - 
EE ce See SS Oe ee ee a ee ee anced ith GROS.. wonccoccessose 
that there is a large supply of money seeking profitable | Lisbon and Oporto.. 3 EL... aneee caves By-6 Dit 
investment, and that there are still many who are] Annexedisa al oaail showing the present position of the Bank a 
content with a return of somewhat less than four] of England, the Bank rate of discount, the price of Consols, ” 
per cent interest. No doubt many, if not most, of the holders of | the average quotation for English wheat, the price of Middling Di 
the 104 per cents, created many years ago, will invest in the new} Upland cotton, of No. 40 Mule yarn fair second quality, il 
loan, which will yield them a similar rate of interest, so that, in| and the Bankers’ Clearing House return, compared with the os 
point of fact, the loan assumes the character more of a transfer] four previous years: Re 
from one stock to another instead of an actual loan. The opera- 1870. 1871. 1872. 1873. 1874. Ne 
a A % 2 : . : Circulation, including £ £ £ £ 
tions in connection with Indian finance show themselves in the aren ost bills. seveee 24,308,558 25,422,560 26,308,250 26.563,803 seems ee ee 
, ublic deposits........ 632,606 8,575,606 7, 2,761,007 14,563 
Bank statement - the increase of £5,879,616 under the head of} Other pn ee a aa Le001ST4 19717590 c 25°97 197308520 17,993.90 | 
“public deposits.” Since the Bank return was made up, the pape aman 12,896,284 12,958,741 13,306,087 13,380,963 8 ? ro 
greater portion of that sum has been released, so that the falling Reserve “of notes and 18,855,149 19,932,767 | 23,355,960 25,808,478 ni2 
off in the proporiion of reserve to liabilities from 42 to 31} per | (oot -s---j--yicn *jz° 1975652 13,655,640 10,682,865 10,994,397 10,893,818 pr 
cent is no indication of the present state of the money market. roth departments... 19, o48, 607 23,948,220 21, ass. 485 22, reget seer? : of 
oS meet, = ope a the proportion of reserve to Gensco at ii Jona, % gia (ies. 
iabilities is abou per cent at the present moment. DEMSD WNEAL. ..+.+++- - id. 8. 7d. © 9548. 6d. s. “a, Ww 
Mid. Upland cotto 10%,d. 7% 5-16d 14d, 934d. B40 
Throughout the week the demand for money has been very — 40 mule cy Se 2d 4 " vise a 46, pe: 
: TOT a a a a Oe iat ek 606) lL 3 0 
active, and the rates of discount have been very firm. Apart | clearing ifouse return. 89,807,000 106,051,000 137,743,000 112,635,000 116,590.00 
from the requirements of the community in connection with the There has been no demand for bar gold for export, but large : 
Indian loan, and with Indian finance generally, there has been a} sums of foreign gold coin have, as stated above, been transmitted op 
more general demand, especially with regard to the Stock Ex_| to Paris, in consequence of our large purchases of securities and | Ke 
change department. The account which has been in progress | the low rate of exchange. Silver, however, has been very dull o 
this week has beer more extensive than for some time past, the and has daily receded in value, but Mexican dollars are rather 5 
increase being chiefly noticeable in Peruvian and Egyptian stocks. firm. The following prices of bullion"are from the circular of " 
According to the Stock Exchange clearing returns, the total! Messrs, Pixley & Abell:  - Ns 
gr 
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GOLD. . @.. mo & 
- Sno Soebee 6008 cose cece ce cecvcece per oz. standard. 77 9 @... 
Bar Gold, fine.....++-++eereereeenees séédéee per oz standard, 77 9 @... 
Bar Gold, roanable ee en SP ee -per oz. standard. “7WU @... 
south American Doubloons.. Kis dele dnaned senimiens per 0z wad: > 
United States Gold Coin.. ooo ee se DOF OZ. none here. @.. 
SILVER. 
ri er r ound d. 
fiver, Fim@......e.ceeceseeess per oz. standard..nom.,. 0%@ 411 
per silver, paneanning © 478. 7 ibieb< peroz. standard. 4 114,@ 411% 
Pine Cake Silver ... 00. -scecesecersereereeecceseees per oz, no price 
Mexican atl SDD NR NE EAT IP a SS ae oe 
sh Dollars RSE eed ccaee bm 6 abe per oz..nene here. .... @ .... 
om Franc Pieces.. baddveeees --peroz.,nome here. .... @ oc. 


The following, ‘en Sir J sin Lubbock, relates to the Clearing 
House, Snowing the working of the Clearing House for the year 
ending on the 30th April, which is the seventh during which 
these statistics have been collected. The total amounts for the 
geven years have been : 

Total for On fourths On St’k Exchange On Consols 


the year. ofthe month. account days. settling days. 
1867-68...+++++ £3,257.411,000 £147.113,000 £444,443,000 £132.293,000 
1 g jecocee 3:534,039,000 161,861,000 550, 622,000 142,270,000 
1869-70... «+e 3,720,623,000 168,523,000 591. 763,000 148,822,000 
1870-71....++++ 4, 018. 464,000 186,517,000 630,946,000 169,141,000 
WHAB.... 0008 359,722,000 229,629,000 942,446,000 233,843,000 
1872-73..+2+++> 6, 002 "335,000 265,965,000 1,032.474,000 243,561,000 
1878-74.....+-- b, 993, 586,000 272,841,000 970,945,000 260, 072,000 


e total amount of bills, cheques, &c., paid at the Clearing 
House during the year ending April 30, 1874, shows therefore a 
decrease of £9,749,000 as contrasted with 1873. The payments 
on Stock Exchange account days form a sum of £970,945,000, 
being a decrease of £61,529,000 as compared with 1873, On the 
other hand, the amounts passing through on the 4ths of the 
month for 1874, have amounted to £272,841,000, showing an 
increase Of £6,876,000 over 1873. The payments on Consols 
account days for the same period have amounted to £260,072,000, 
giving an increase of £16,511,000 over 1873. I am indebted to 
Messrs. Derbyshire & Pocock, the inspectors of the Clearing 
House, for the above figures, which will, I think, be interesting 
to many of your readers, 

Bills on nearly all Continental ’cities, and especially on Paris, 
have been scarce, and the rates are rather lower. 

United States’ Government securities have been in steady re- 
quest for investment, and the quotations have ruled firm. Erie 
shares, which were at one period firmer, have recently been dull, 
there being no disposition to purchase them in the present state 
of uncertainty. It is to be hoped that President Watson and the 
accountants who are about to proceed to New York, will thor- 
oughly investigate the accounts and set the matter right with 
the public,and thus prevent in future the continuous issue of 
circulars, which, by the bye, can only be got up ata great expense 
The falling-off in the traffic has, no doubt, had some effect in de- 
pressing the market; but an improvement in this respect is 
naturally anticipated when the country has fully recovered from 
the effects of last autumn’s financial crisis' In Atlantic & Great 
Western securities very little is done, and Illinois Central shares 
are rather lower; but other American railroad bonds are firm in 
value. The following were the closing prices of Consols, and the 
principal American securities at to-day’s market : 


NS 2 ds iain geguabened, Xs enprawesed. cosas ba nagten io Padewawiun 9% @ 93% 
Ualted States 6 per cent 5-20 bonds, ex 4-0 .......-....ceeeeeeee xd.1035%@10°% 
do is ci che: we Oilebedae * a Guie™ Cebu aie eda Ob xd. ens 
do 1867 issue, . Sian weah. s ..109 @109% 
do 5 per cent. 10-40 bonds, gee ee oak 104 @10iK 
do 5 per cent Funded “oan, 1871, ex 4-0............. xd.104 were 
Atlanticand Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. .... 
Ditto Consolidated Bonds, 7 per cent. , Bischoftsheim’ s certificates. 20 @ 92° 
Ditto ist Mortgage, 7 per Cent DONGS .......ccceccecccceceesccsteccs 59 @ 60 
Ditto 2d Mortgage, ee Ey SOND S 0 oh ccéuns desdiccceccduse ee 38% Q 39¢ 
GL. «6s cccacunne thendee robudesdabeece oneds eee 184 @ 19% 
I il aa 20 ae el he a i ade: epee an Saeaee 3824 @ 32% 
do preferred iatnvh head asmuneeibene Sums 0 hken avenne es veoceseubie 51¥@ 524 
Ditto6 per cent. Convertible Bonds,.. .....-....2. ccccccccecce ene 94 @ % 
Ditto 7 per cent Consolidated Mortgage nacesinseeatede ntvede 88 @ 89 
Illinois Central Shares, $100 pd., ex 4-0 .........ccceceeccceecess .. 99 @Y: 
Illinois and St. Louis Bi dge, ist mort.. ode os cenedecncesseen Bee 
husetts 5 per cent. sterling bds, eccentric pian 96 @ 98 
New Jersey United Canal and Rail bds..............0.-000 eseceees 10: @102 
New York Central $100 Shares. ....... see sss seeesceereeecccserenes 87 @ 8&9 
ma Gen. Mort. 7 per cent. bonds, 1897 .oo.....cacccceecececces 9 @ 7 
Pennsylvania Gen. Mort. 6 per ct. bds, bask shedbein. edine cancandé 984 @ 99 
CMEC GE, soe cus cceevdcccegscccns 60ageues 35 @ 40 


The prospectus has appeared of the United States Land Colo. 
nization Company (Limited), with a capital of £525,000, in 15,000 
preferred and 37,500 ‘deferred shares of £10 each, the first issue 
of which will comprise 7,500 preferred shares, bearing interest 
at the rate of 12 per cent per annum, and participating in the 
further profits of the undertaking after payment of £12 per cent 
perannum on the deferred shares, redeemable within twenty 
years, by annual drawings (commencing not later than 1878), a; 
£10 per cent premium on the amount paid up per share, or at the 
option of the holder, exchangeable for deferred shares. The 
_ @mpany is formed with the object of acquiring and developing 
& freehold estate of 750,000 acres in New Mexico. 

The weather, as we have already stated, has been remarkably 
brilliant, though somewhat cold, owing to the prevalence of 
easterly winds. Vegetation has, nevertheless, made steady pro- 
gtess, and, if it be true that a cold spring is favorable for the 





crops of cereals, we ought to have an abundant yield of produce. 
There have been some sharp frosts at night, but as the weather 
has of late been very dry, no injury has been done, and there is 
still a belief that the crops will be early. In consequence of the 
favorable harvest prospect the corn trade has been greatly 
wanting in animation during the week, but as the supplies Of 
grain offering are limited, a decline of only one shilling per 
quarter has been occasionally submitted to. The quantity of wheat 
now estimated to be afloat to the United Kingdom amounts to 
1,188,009 quarters, against 196,000 quarters last year. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvést, viz., 
from Sept. 1 to the close of last week, compared with the 
corresponding periods in the three previous years: 


IMPORTS. 
1873-74. 1872-73. 1871-72, 1870-71. 
ES ATS iaeibbane Cwt. 28.310,696 30,5%6,815 27,265,719 21,752,550 
EE A RE SA IE Ae 6 294.151 11,085,379 8,974,153 5,391,139 
TE CTR PE a ae 6,248,527 6,554,249 6,266,982 6,748,742 
DMinsbideciedhs eibionedeen 702.039 22,910 534,845 412.416 
kkbd tod ceesdnenesnsennse 2,966,9°6 1,721,180 2,374,151 1,219,118 
sat 6ad6éév0 due: ck: 10,274 253 13,399,665 12,534,202 9,923,996 
Ed bateaded + eadk <cuhibeus 4,392,197 4,699,678 2,270,280 3,151,094 
EXPORTS. 
ae ee ee cwt. 1, on 910 168,621 2,047,713 2,630,741 
ESE Se AS Stand 229, , 17 11,761 14,389 86,768 
hk ee is a 71.831 11.810 §8,68 1,237,201 
seas. hiked Eitidn cane ddiecaees 9.585 5,997 7,420 7,001 
Bean Ceeeeeeeeseeeseses 2,256 1,223 5,001 16,742 
Indian‘Gorn ised Mie teaticethlie ad 99.262 25,679 20,047 56,980 
UN GEdb adidn+d Losckeduadaacs 100,793 14,634 48,522 1,294,960 


The public <a of Colonial wool were commenced on 
Tuesday. Mr. Helmuth Schwartze, in his circular dated yester- 
day, states that the following ‘are the arrivals in time and the 
quantity catalogued up to date: 





Catalogued Catalogued 

Destvaee. up to date ‘Arrivals. up to date. 

(bales.) (bales.) (bales.) (bales.) 

BrGmeP, . ..06ccsec 52,787 4,777 now. Zealand..... 40,106 1,961 
Port Phillip. 117, 446 13,376 CR, anes veseyees 34,119 4,134 
Van Dieman’s L’d 9. ,012 257 Sundries cise ddeeu  aved , 41 
Adelaide. ........ 85,995 4,924 _—_—- —_——— 
Swan River ...... 3,915 or ee 293,380 29,470 


Of the above 293,380 bales, 13,000 bales—S,000 Cape and 5, 000 
Australian—were forwarded direct to Yorkshire and the Con- 
tinent, leaving about 280,000 bales for disposal in this market. 
Heavy supplies were expected, but the actual arrivals consider- 
ably exceed even the largest;,estimates, and in the rather 
indifferent condition of the trade this exceptional accumulation 
of wool has not failed to produce a corresponding depression in 
prices. Port Phillip and Sydney fleece rule 2d. lower than at 
the close of the March series, the decline being strongest in the 
case of inferior faulty lots, of which there is a plentiful supply. 
The fall is less marked in scoured soris, especially where clean 
shafty wools are concerued, and still more moderate in greasy 
kinds, which sell but $d. to 1d. below March quotations, and even 
reach them occasionally. On washed cross-bred there is a strong 
decline (2d. to 3d.); on greasy, however, only about 1d., owing to 
a fair amount of foreign competition. Cape wool shares in the 
fall to but a very slight @gree. Prices rule somewhat in favor 
of buyers, but in not a few cases former rates are obtained, 
particularly for scoured. 

The attendance of buyers is good, and at the stated reduction 
there is fairly animated competition. To alleviate the pressure 
of the heavy supplies and afford the trade lunger time to work 
them off, the committee of importers have decided to fix the 
commencement of the third series as late as the 18th August 
This measure—which necessarily entails the abandonment of the 
5th series—is likely to strengthen the market, by stimulating 
competition and creating confidence in the stability of prices. 
The present series will last till the 17th June. 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver- 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—American secutities are 
quiet and slightly higher at the close, having been quite steady 


{ throughout the week. The bullion in the Bank has decreased 


£62,000 during the past week. 
Sat, Mon, Tues, Wed. Thr. Fri. 


Consols for parce a wae 93 93 93 934¢ 93 3¢ 9314 
account..... 933¢ 934¢ 9314 9314 93% 933% 

U. S. 68 (-208,)1865, old. 107 107 107 107 107 107 
19% «6©=_—«dG (atié2K(C(<“(aisiétGC (CSCC («1 
U. ‘Ss. 10-408... eee +2104 ig 104 104 104 104 1044 
New 58..-ce. .. 104% 104g 10444 1045 1045 104% 
Tha guotatians for United States 6s (1862) at Frankfort were: 
U. S. 6s (5-208) 1862...... ..-- 98 54 98 5g 9834 ebse 


Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstugs Market —Breadstuffs close dull with 
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peas 1s. 6d., and red winter wheat 2d. higher, and red Western 
and California wheat and corn each lower. 
Sat. Mon. Tues. Wed. Thur. Fri. 


a a _6€.-£.4 £.@. +@ o 

Flour (Western)....... *bbl23 0 B60 860 @0 86d 28 0 
Wheat (Red W’n. spr)..@ ctl 11 6 il 6 11 4 11 4 11 4 11 3 
sae (Red Winter)... a 12 0 12 0 12 0 12 0 12 3 
* (Cal. White club) ** i211 12 il 32 9 12 9 12 9 12 38 
Corn (West. m’d) @ quarter 38 0 38 90 2. 2.6.8.8 37 3 
Peas(Canadian)...gauarter41 0 41 0 41 6 41 6 41 6 42 6 
Liverpool Provisions Market.—Bacon is 9d. higher, with other 


quotations unchanged. 
Sat. Mon. Tues. Wed. Thur. Fri 
d. d. d. ss. d. d. d. 


8. 8. 8. 8. 8. 
Beef (mess) new # tce..... 92 6 92% 6 9 6 92 6 92 6€ 92 6 
Pork (mess) new #®bb!... 67 6 67 6 67 6 67 6 67 6 67 6 
Bacon (long cl. mid.)@cwt 43 9 43 9 4 9 486 440 44 6 
Lard (Am@ican)... * 8683s #80 80 80 860 8 0 
Cheese(Amer’n fine) ‘*‘* 7660 #6 0 7% 0 6 O 7% 0 6 O 


Liverpool Produce Market.—Spirits turpentine is 6d. lower ; 
fine rusin and tallow have advanced in price. 


Sat. Mon. Tues. Wed. Thur. Fri, 
. .,.. - - “2 e. ie es. d 


8. d. ‘ 

Rosin (common)... ®@cwt.. 6 9 6 9 6 9 6 9 6 9 6 9 
© BARB 2.00 egbvedtecs 14 133 0 1440 140 14 0 14 0 14 0 
Petroleu.a(refined)....% gal ¢ a= 1 90 1 0 1 0 1 0 
- (Spirits)..... lly lly )6=S s sil lly 11% 11 


Tallow(American)...#@ cwt. 38 3 38 3 38 3 88 3 38 3 38 3 
Cloverseed (Am.red).. * 37 0 37 0 37 0 37 8 37 0 2a O 
Spirite turpentine..... “ 30 0 30 0 30 0 30 0 29 6 29 6 
London Produce and Oil Markets.—Linseed cake has declined 
£1, and linseed oil has also declined 3s. 
- Sat. Mon. Tues, Wed. Thur. P pw 
, , 8. d. s 


£e.d. £ 8.d. s.d. £8.44 d 
Line’dc’ke(obl).@tn 10150 10150 1015 0 10150 10150 1015 0 
Linseed (Calcutta)... . 62 3 62 3 62 3 62 3 62 3 2 3 
Sugar (No.12 D’ch std) ' 

on spot, # cwt..... 25 6 25 6 25 6 25 6 25 6 25 6 
Sperm oil...... #@tonl05 00 105 00 105 0 0105 00 10 0010 0 0 
Whale oil...... * 33 00 383 00 33 0 0 33 00 33 00 383 0 0 
Linseed oil.. .. *“* 2% 60 23% 30 2% 3 0 2 30 22830 28 3 0 








~ GCOMMERGIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $6,515,057 this week 
against 26,537,995 last week, and $7,228,874 the previous week. 
The exports are $4,454,367 this week, against $5,736,887 last 
week, and $7,295,229 the previous week. The exports of cotton 
the past week were 2,573 bales, against 6,834 bales last week. 
The following are the imports at New York fer week ending 
(for dry goods) May 7, and for the week ending (for general 
merchandise) May 8: 

a FOREIGN [MPORTS AT NEW YCRE FOR THE WEEE. 

1871. 1872. 73. 1874. 
Dry ZOOdS....ccce.-eeee $1,795,842 $2,197,095 $1,286,754 $1,417. 735 
General merchandise... 4,765,7:9 5,228,921 5,100,688 5,097,302 


Total forthe week.. $6,561,621 $7,425,926 $6,387,442 $6,515,037 
Previously reported.... 137,074.773 163,488,502 163,124,639 144,711,176 
Since Jan.1.... ... $143,636,394 $170,814,428 $169,512,081 $151,226,213 
In our report of thedry goods trade will be tound the importa of 
dry goods for one week later. 
The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports,for the week ending 
May 12: 








EXPORTS a NEW —s FOR THE WEEE 
1 


; , 1873. 1874. 
For the week........... $4,306,496 $%,741,808 $5,998,713 $4,454,367 
Previously reported..... 86,085,777 77,159, 135 94,64: 825 96, 245,837 


Since Jan.1........ $90,392,273 $80,900,943 $100,640,533 $100,700,204 
rhe following will show the exports ot specie trom the port of 
New York for the week ending May 9, 1874, and since the 
beginning ofthe year, with a comparison for the corresponding 








date in previons vears: . 
May 5—Str. Columbus...... Havana.......... American gold......... $58,747 
May 5—Schr. Samuel Ward.Gov’nr’s Harbor.American silver coin... 200 
May 6—Str. Scotia.......... Liverpool...... .Silver bara.. .......... 67,400 
American gold coin.... 7,600 
May ‘%—Str. City of Havana.Havana..........Spanish Doubloons.... 23,781 
May 9—Str. Ceitic.......... Liverpool........ Ameri:an gold........ 883.488 
May 9—Str. Algeria......... Liverpool........ Silver barsand Am.g’ld. 191,500 
Mav 4—Schr. Rebecca Ann.Ponce, P. R..... American silver coin.. 20,000 
May 5—Brig Clarabelle...... Arroyo, P. R....American gold coin.... 15,000 
May ‘%—Str. Thuringia...... Hamburg........Gol!d coin & silver bars. 608,754 
May 9%-—Str. Colon.......... Aspinwall ....... U.S. silver coin....... 3,000 
Guayaquil.......Bank notesand gold... 3,340 
May 9—Str. Neckar......... London. .......U.8. gold eoin........ 645,250 
Total TOF The WEEK 20.2 cocccccccscces sede shed cvccve secccseeccese $2,528,063 
UCR DEIN. cwaee cose ces © G00 000000 20bnnesep secccesnnie 11,230,486 
Total since Jan. 1, 1874.........00-s-encceeesseeescecees ‘eeseee $13,758,549 


Same time in— Same time in— 


eee cabtinins bendaubil les as ata nakicsceel $11,340,341 
SI sss 4, see ncondaaei cho tue’ ie cs: candaoens 25,849,903 
a ETT, «05 cncnesetwies apacens 11,161,843 
| is Saas PC TAS ONES MED ccccicawddagaccti en: dene 8,200,711 


‘Theimports of specie at this port during the past week havs 
been as follows: 


May 4-Bark Rockett...... ....... Curacoa...... Ss cua nat aaa $15.482 
May 6—Str. Cuba............sse0s0- Vera Cras. ..Silver...ccscccccess 21'7,621 
DS, «+ d:tedeaees ~ ae 
May 5—Str. Perit. ... ... .........Bermuda..... MNEs hs dd Chri Gedsus 3,600 
May ‘7%—Str. City of New York..... Havana...... ee cee danesveen 3,000 
Total for the week ...... y apecec pecevoanbuas, eavdebtes ediicie dina $252,559 
Previously reported... ........... ie. det dete aethdnewsdduwes tavbtnses 1,234,079 
Total since Jan. 1, 1874. ........... eis b Chowne ‘ensebbtvedsdedeces $1,486,638 
Same time in— Same time in— 
SE, <9 »‘sepeeces keene ones i) & 3) | Seer rrrrr ry $8,610,041 
BEES ccdccesicces esueaeae 008 649,021 | 1868........ vahouws dectoen va ae 
i cecechistletocetutist 0606 ME aE 46.0 aahtosseboscbbhoces 1,025,521 
saa sase apeabensebuene 6,888,327 


.888,3 
— Astothe proposed settlement of Messrs. Jay Cooke & Co., 
it has been reported in the newspapers that after declaring the 
dividend of 5 per cent. “ it is also understood that the trustee was 
authorized by the Committee further to settle withithe creditors 





OOOO 
upon the following tefms: 50 per cent. in the Northern Pacific 7 
3-10 gold bonds, at 70 cents on the dollar; i8 per cent, in the 
Oregon Steam Navigation Company’s stock, at 40 cents on the 
dollar ; 7 per cent. in first mortgage bonds of the Lake Superior 


‘and Missiesippi and other railroad companies, at from 70 to "5 


cents on the dollar; and 10 per cent. in the 10 per cent. ineom 

bonds of the Lake Superior and Mississippi Railroad Company Se 
40 cents on the dollar. It is proposed by the trustee and cominit 

tee to make a further cash dividend of 10 per cent. as soon ag it 
can be realized from the remaining assets, thus settling with the 
creditors in full. Upon this being carried out the creditors will 
receive 15 per cent. in cash and 8d per cent. in securities at the 
rates given above. 

—The tendency of the wholesale dry goods trade to remove u 
town has been checked by the erection of the elegant block of 
warehouses on Duane, Church, and Thomas streets. The promi. 
nent commission house of J. 8. and E. Wright & Co., haye 
removed from the corner of Church and Franklin streets to the 
commodious stores Nos. 71 and 73 Thomas, and 117 and 119 
Duane streets, and their lead will very possibly be followed } 
many other of the large houses in the trade. Messrs. J. §. and 
E. Wright & Co., are the agents of the Pepperell, Bates, Putnam 
Columbian and Renfrew Manufacturing Companies. The Andros. 
coggin, Continental, Cordis, Palmer and Warren Cotton Mills, 
The Laconia, Frankiin, Thorndike, Boston Duck and Otis Com. 
panies. The Otis, Lowell and Troy Hosiery Manufacturing Com. 
panies, and the Oriental Print Works. 


—At the meeting of the stockholders of the Delaware & Hudson 
Canal Company, on Tuesday last, the following gentlemen were 
elected managers for the ensuing year: Charles N. Talbot, John 
Jacob Astor, Abiel A. Low, Thomas Cornell, Robert Lenox Ken. 
nedy, W. J. Hoppin, James M. Halsted, J. Pierpont Morgan, 
Legrand B. Cannon, George Cabot Ward, James R. Taylor, Robt. 
M. Olyphant, and Thomas Dickson. Mr. Thomas Dickson wag 
then unanimously re-elected President. The board, as consti- 
tuted above, includes the names of some of our most prominent 
business men, and in point of prestige ranks very high. 


— We call the attention of our readers to the card in to.day’s 
issue of the new firm of H. J, Morse & Co. Mr. Morseis a mem. 
ber of the Stock Exchange, and has been in business in the stree¢ 
for many years. Mr. A. B. Lounsberry, his partner, was formerly 
connected with the Devoe Manufacturing Cempany as cashier, 
The firm propose to do a regular banking and stock commission 
business, and solicit orders for the purchase and sale of stocks, 
bonds and gold from out of town parties. 

—Mr. George K. Sistare is offering any part of $350,000 of 
New York County 7s, due in 1833, at lower prices than those 
which have ruled at times during the past few months; he is 
also offering Brooklyn Park bonds, fifty years to run, and both 
these first ciass securities will probably attract the attention of 
financial corporations and other conservative investors. 

—Mr. Joseph U. Orvis of this city has just returned from End. 
land after, negotiating several loans for various corporations, He 
reports a ‘better feeling among the European capitalisis towards 
American investments of the highest class, but no disposition at 
all to invest in unfinished railroad enterprises. He has been 
absent on his foreign tour about six months. 


BANKING AND FINANCIAL. 


—~ 
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L. W. HAMILTON & CO., Stock & Privilege Brokers, 48 Broad 
street, New York, having contracted with responsible parties, can, 
for the coming week, negotiate S:ock Privileges at the foliowing 
distance from the market price of the stock. A Put or Call on 
100 shares, including commission, will cost $106 25, and for a 
Double Privilege the cost will be $212 50. Privilege Certificates 
for less than 100 shares will be issued at the same rates. 








ld ee 








DOUBLE. DOUBLE. 
PUTS. CALLS.AbD’ve& PUTS. CALLS.Ab’ve & 
Below. Above. below. Below. Above. below. 
Lake Shore........ 2 8% 6 10.0. @ LC... cece 2 3% 2 
Rock Isiand....... 2 8% 2% | N.J. Central....... 9 2X 2% 
Northwestern ..... 2 ty, 2% | Pacific Mail........ 2% 8X 2M 
MT ceseséceess 2% 8 2% | Weste:n Union.... 2% 445 3 
rE ics sessue 1s 23 2 | Brie... "P eppreae 24 3 2 
Ohio & Mississippi. 1 2% 1% | Union Pacific...... 2% 8% re 


A copy of the last number of the Wall Street Reporter, cou: 
taining a full report of the operations of the past week, and 
explaining how large profits are made in stock speculations, with 
but a small risk of loss, by investing from %50 to $100 in Puts, 
Calls, or Double Privileges, will be mailed free, to any address. 














COTTON CONTRACIS 
Bought and sold on Commission only. 
Advances mude on Cotton and approved Stock Exchange 


Collaterals. 
R. M. WATERS & ©9.. 56 Broad at 


~ RAILROAD BONDS.—Whether you wish to BUY or SELL 
write to HASSLER & CO., No. 7 Wall treet. N.Y. _ 


Tumbridge & Co., Bankers and Brokers, corner Broadway and Wall strect, 
New York, ——— Puts or Calls on stocks costing for 50 shares, $100 

















for 100 shares (30 days), at the following rates from the present market price of 
stocks: 
SPREADS. &PREANS. 
PUTS. CALLS. Ab’ve& PUTS. CALIA. A b’ve& 
May 35 1874, Beow. Above. below. Below. Above. below. 
N.Y. Central.... 1 24 1% | Obios..... ... ey 2% Ax 
Lake Shore...... 2 3 2% | Union Pacific.... 2% 346 34 
West. Union..... 2% 4% 8 et he At aX 
Wabash -......... 2% 8X 2% | Pacific Mail...... 2% 8X 24 
ans oats 1% 2X > “=e 3 





Thirty-two page explanatory pamphlet mailed on application, 
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Ghe Bankers’ Gazette. 





























DIVIDENDS. 
The following Dividends have been declared during the past week : 
PER | WHEN 
CoMPANY. Cent. |P’an.e.| BOOKS CLosEp. 
Railroads. . he ; 

, md & Boone hh = Ya a i igi tai tee -phidil an Vike 
— scellaneous. , 

Adams Express habs Ghee was 6 0 Ken'en cone $2 jJune 1)May 18 to June 2 
Bankers’ & Brokers’ Association.......... 8 May 15! May 12 to May 16 
ae senentnllin 





FRIDAY, May 15, 1874—6 P. M. 

The Money Market and Financial Situation. — The 
call loan market has shown a further tendency to extreme ease, 
and money has been loaned in some cases at 1 per cent, the pre- 
vailing rates having been 2@4 per cent on all good collaterals. 
The lack of demand for money either for speculative or legitimate 
trade purposes, is, of course, the immediate cause of the accumu- 

tion of funds in bank and the prevailing ease in the market. 

The passage of a new currency bill in the U.S. Senate yester- 
day is one of the features of the week, although it is premature 
at this time to say much in regard to its details,in view of the 
uncertainty as to whether it will ultimately become a law. Many 
of the provisions of the bill aresimilar to those of the banking 
and currency bill of the House, and the same objection is urged 
to the section which provides for the withdrawal of all the re- 
serves of National Banks from the redemption cities to their own 
vaults, that it would make a contraction at the money centres. 

As to the general foreign trade of the whole country tlie 
following, from the monthly statement lately issued by the 
Bureau of statistics at Washington, is of interest. The figures 
are for the month of January and for the seven months ending 
January 31, being the first seven months of the U. §. Fiscal 
year : 


Domestic exports, Foreign 

Periods. Imports. (specie values.) exports. 
Month ended January 31, 1874...... waren $65, 115.913 $1,900,323 
Month ended January 31, 1874...... 55 411,252 61,011,944 1,832,444 
Seven months ended January 31, °74 329, 446,105 360,837.772 12,857,469 
Seven months ended January 31, 73 «379, 190, 909 329,306,257 15,970,897 


The amounts of the forezoing which consisted of merchan- 
dise, and specie and bullion, respectively, for the seven months 
ended January 31, 1874 and 1873, were as follows: 


Domestic Experts Foreign. 


Imports. specie values. xcports 
Specie and bullion, 1874............. $22,456,489 $30,384 956 $3,160,605 
OD,  MTENS oeb'. 60 s.ches dé 20s "07,039,616 330,452,816 9,696,864 
Merchandise, 1873 . 514,804,521 276,591,196 9,316,8:3 
Specie and bullion, 1873... 14,386,448 52,715,061 6,654,084 


The market for ieheadiatiha’ paper is rather easier, and quota- 
tions are 5@6 per cent for prime paper, with a small supply otf 
that class offering. 

Cable advices from London on Thursday reported that the bul- 
lion of the Bank of England decreased £62,000 in the week, but 
there was no change in the discount rate, 

The last statement of the New York City Clearing-House banks 
on May 9, showed a further increase in legal tender reserve, the 
excess above the 25 per cent requirement being $17,313,375 against 
$15,149,825 the previous week. 

The following table shows the changes from previous week 
and a comparison with 1873 and 1872: 








14. 1873. 1872. 
9. Differences. May 10. May il. 
Loans ana dis. gah Bis, $00 3295, 303, 600 Dec. $70,700 $274,687,400 $285,002,(09 
ecie. bees 639, 600 27, 305.500 Inc . 2, 665.900 20,261,600  20,005.109 
C rculation.. 26. say, ‘600 26, "922, 200 Ine.. 32.600 27,523,500 27,714,209 
Net deposits. . 234,401.500 236,236,700 Inc.. 1,835,200 212,819,100 217.267,509 
Legaltenders. 55,833,000 55,748,000 Dec. 35,000 41,944,300 47,305,609 


United States Bonds.—Government securities have shown 
quite a moderate business during most of the week, but with 
the greater firmness in gold to-day, they became more active 
The principal purchasers have bought for home account, but 
there have also been some transactions on the part of foreign 
bankers of considerable amounts, chiefly for London account. 

Closing prices daily have been as follows: 


May 7 Ma May Ma a 
Int. period. 9 J 12 13. Til “td 


58, noted. , 1881, ..coup.... Quarterly. *1153% e115 1154¢ *115 0 ¥115 +1153 


ae tig: reg..Jan. & July. *1193¢ *: 19% 119% *1193¢ *1195¢ *119 
| SRRERGERR Bi aps roy & July. 1213f 120 121% e1aiee a1 “Bis 
68, 5 20's, 1862.....coup..May & Nov. *115 ig *1153¢ *11E36 115 *115 =. «115 

68, 5-20°s, 1864..... coup..May & Nov. *1i7 *117 Mert *1163 *1167% #117 


p..May & Nov. *118 *118 *117% *117 1173 #117 
68, 5-20’s,1865 new,coup..Jan. & July. *11954 He 119% 119% #11934 110% 
6s, 5-20's, 1867.... coup..dan. & July. 120% 12039 120% 120% 1203 120% 


68, 5-20’s, 1868..... coup..Jan. & July. 120% *120% 12034 12034 *12034¢ *120 
58,10 40°8...... .... reg..Mar. & Sept. #1147 *114% *114% #11434 *114% *1151¢ 
58, 10-40’s.... 22... coup..Mar. & Sept. *115 114% 1153¢ 1143 *1143% 115 
“ Currency i es ania ak reg..Jan. & July, *llt5 *il63¢ 1164 *1163% illu 116% 


ty This is the price bid, no sa/é vvas wade at the Board. 
The range in prices since Jan. 1 and th® amount of each class 
of bonds outstanding May 1 1974, were a8 follows: 


= 





| 


EE 
— 


-~—Range since Jan. 1.—~ —-Amount May . — 
Lowest. Highest. Registered. Con 





on ——— 1881....coup..111 Jan. 2\117 Apr. 28 $176,797.450 $138, 177, 500 

Gabbunetoenned reg.. 115% Jan. 3)120% Feb. 10 193,173,750 thee 
Hie 881 oocscQce 10k. Ca Geen: See. Te =. wasece 89,562,600 
68, 5-20’s, 1862......coup . 112% Jan. 6/1187 Apr. 29 16,610,100 151,654,400 
6s, 5-20’s, 1864...... coup..114 Jan. 6/120% Apr. 29 25,946,300 33,46,500 
6s, 5-20°s8, 1895 ..... coup.. 115 Jan. 3/1213 Apr. 15 33,789,750 118,744,600 
fis, 5-20°s, 1865, newcoup.. i143 Jan. 3/120%¢ Apr. 29 56,777,000 145,856,100 
6s, 5-20’s, 1867...... coup.. 11435 Jan. 2/120% ner. 30 87, 786,250 222.>68 150 
6s, 5-208, 1868... ... coup..i14 Jan. 20 12034 A pr. 29 2.878,000 23,596,000 
56, 10-40"s. 0. 22.00 ...Teg.. 110% Feb. 2/1153 Mch. 27 141, 103,000 “ae 9 
5s, 10-40’s...... o-.-.Coup.. 112% Mch. 2/1lo% Feb. 28 53,464,300 
6s, Currency......... reg..114 Jan. 6 117 Apr. 2 64,623,512 meee 


Closing prices of securities in London have been as follows: 


























April | May | May ;——— -—-Since Jan, 1.-——--~ 

| 30. 8. 15. | Lowest. Highest. 
U. S. 68, 5-20’s, 1865....... | 1065 | 106% | 107 | 10634 Apl, 22! 110 Feb. 19 
U.S. 6s, 5-20's, ib svdlews 1091 | 10944 | 109% | 107% Jan. 5} 110 Feb. 19 
U. BS. Se, 10-40'’s ........... 1043g | 1043¢ | 104% | 103% Feb. 16 105% Jan, 24 
RECESS resem 101 1045g ' 104% | 102% Jan. 15 104% Apl. 13 











State and Railroad Bonds.—Tennessee and Missouri 
bonds have been the most active in this market, the latter being 
in fair demand for investment. The Comptroller of Tennessee 
gives notice of the payment of the interest due in July on the 
funded and registered bonds. The whole amount of bonds for 
which the State will ultimately be liable, excluding the debts of 
solvent railroads, is about $22,000,000, and of this amount over 
$4,000,000 had been funded and some $12,496,000 had been reyis- 
tered up to the 4th inst. The registered bonds are those which 
have been presented for examination and received the official 
certificate which entitles them to the payment of interest the 
same as funded bonds. These are bonds not yet due, and there- 
fore not yet fundable. The Virginia Board of Finance has resolved 
to pay two per cent on the six per cent, and one and two-thirds on 
tke five per cent stock issued under the act of March 30, 1871, 
and the like rate upon two-thirds of the face of the stock not 
funded. They alsu passed a resolution that payment at the same 
rate, for interest due July 1, 1874, will be made as soon as the 
condition of the treasury will warrant it, of which due notice will 
be given. 

‘he inquiry for railroad bonds runs on the old and well known 
issues, and there are but few transactions in the bonds of less 
established character. The following were sold at auction: 


$5,000 Forty-second Street and Grand Street Ferry Bailroad Company oe 
mortgage 7 per cent bonds, interest April and October 


5854 shares Real Estate Trust Company, $100 each.. cee Se ea oe 
77 ‘shares Chicago, Iowa and Nebrasks Raiiroad Company, $100 each...... 69 
20 shares Iowa Land PUES, SURE IEE. ccc ces: cnn eeeecvancpeeses 25g 


$95,000 Mobile and Alabama Grand Trunk Railroad ist mortgage 8 per 
cent gold bouds, due Jan. 1, 1900. Endorsed by the State of Alabama. .35 


Closing prices daily,and the range since Jan. 1, have been: 


May ey May, May May May), -——-Since Jan. 1.-—~-<, 
9. 11. ae 14, 35. Lowest. | Highest. 

6a Tenn., old...... 8336 “8346 *53% *83 83 = *o3 79 aon. 8| 914 Mch 11 
6s Tenn., new..... *83 835g *83 83 8344 *83 49 «6Jan. 9) 9144 Mch. 20 
68 N. Car., al *2i 0«=6 "210 #21 O*QL CQL *L0K | ~220K May 294 Jan. 24 
63 N. Car., new.. snes ° aees - _ Yaar: 5 ey 214% Mch. 21 
6s Virg., le 7: Tae. See. ae R. *31 40 Jan. 42 Jan. 30 
do consolid.+*50% “51 “5k *51 50 5314 Jan. 27 


do deferred. ‘il "li “Il 10% “0X "10% 
66S.C.,.J.&@J.... “iki “1% "TH "8% 8% *%3 











6s Missouri... ... 95 "9% 953g *954% “95% 96 9044 Jan. 2| 96 Mch. 2 
Cent. Pac.,gold.. 91& "84% 94% 941% “94 94% | 92% Jan. 3) 965 Jan. 14 
Un. Pac., ist...... 3 26 | 36 R5%6«CO KOCK 81% Jan. 87 Apr: 7 
L’d Gr’t *8) 804% &0 9% *19'6 *79 75% Jan. 3| 8 Mech.31 

d> Income. 8 Bi 84% 82% .... 9X | 73% Jan. ¢| 89 Mech. 27 
Erie lst M. 7s..... *101 wen —— ae Bsc *10) 101 Jan. 5105 Apr. 7 
N. J. Cen. 1st 7s,. *! a ..». 106 | 102& Feb. 3/109 Apr. 28 
Ft Wayne ist 7s. 103 "107 «#107 104 Jan. 27/10644 Mch. 19 


*107 
Roc Isld 1st 7s... 105% “105 *10534 105% *1053¢ *106 «| 101 Jan. 6(10544 Apr. 11 
“* Tt This 1s the price bid, no sale was made atthe Board. 


Railroad and Miscellaneous Stocks.—There has been but 
a moderate business in stocks, and prices have fluctuated within 
a narrow limit. The best prices of the week were made on Mon- 
day, when considerable strength was shown, but subsequently 
the market fell off under the influence of “ bear” attacks and 
prices ruled lower. To-day there was some strength shown early, 
but afterwards prices declined a fraction and tbe closing tone 
was weak. The market is undoubtedly controlled to a large 
extent by speculative cliques or combinations, but it has been 
comparatively seldom of late years that the stock market has been 
in any other condition, and under the present circumstances of 
business a market supported by outside purchasers is hardly to 
be looked for. Railroad earnings for the latest period reported 
will be found below. 


The daily highest and lowest prices have been as follows: 
Saturday, Monday, Tuesday, bat rt aa BS ena a May 1 
ay | 


May 9. May 11. May i eee A ont el 
N.Y.Cen.&H.R. 98 98% 98% ee 915 | 97% 971% oa 9:44 91% 
Harlem... .c..e- 129 129 128% 128% 127% 1238 a he 129% "127 1238 123 
Dcencs Senses 864% 36% 35 85% 85% 35% 85% 35% 13K 3 3 
ane Shore.... %5% 763% 6% 7i3 “6 T5 5% 764 TAX i536 5 76% 





abash....... 4046 895¢ 40% 3856 3956 313g 389 565 3'3g BIG BAS 
sro. pied 42% 48% 43% red 4236 42% 42 42% 415 4236 4236 43% 


Oo pref. 61% 62 6 6% GUM 604 GOK 60K G60X 62 
Rock Island... 9% 97% 97% 993 96% 9736 96% OT 963g 97 97 97% 
St. Paul........ 384 34% 8436 S55, 8356 843g 3336 844 83% 83% 23% 84% 

go pref.... 55 6&5 55 58 53% 52% 5b ae. sens Mads 
At.@& Pac.,pref. 14 1 Dee LY ane ee or 
Ohio & Miss 24 «421% 2 21% 22% 24 225% 233 2234 23 233¢ 24 
Bost., H. & 1% «1% 13 «61360 aa “Tie 394: OR... 
Centra) 0: N.J. "105% 106 *105%% 106 =: 105 3g 1053 | 1053¢ 105% #105 1053 *105 1053 
Del., L.& West 107% 107% 107% 108 10134 200% 10% 10 56 107% 0TH LOT 1075 
Han. &St.Jos. 2% 2% 27 2 28 Qi 27% «805 ig 26% 
Union Pacific... 380% 30% 2% Wx 3% 29% «8 2536 27% 2% 2x%¥% 
- Cirte.& 1.C. 19% 20 203% 205% 19% Whe 19% 19% 19% = 19 19% 
luS 1°3 10844-1084 10634 107% 106 106 105” 0534 106 106 
West, On. Tel. 115 7236 TW 728 Wh 1s Wu Tike 695 TOs 7% 715s 
Quicksilver. . 32—UCMWlhlCC'"!UCULTDlUlC ACD che thie EN”: a 23 fD 
aire "2 84—Ci‘YL«CW. 8S 85K KK O80 a eae 
Pacific Mail.... 443, 415% 44356 45% 43 44% 03% 443g «6424 4356 «442% 48% 
come SE... 100 10 1 10 a... a4 10036 100% 1015¢ 101% 
merican Ex.. "62% 63% * a4 "62 6B “66 6236 “6: 6i% 61% 
nited States.. aL 68 67% Gi "67 865g FETE GI *6T 67% eos & 
Wells, Fargo.. *i5K 76% *is WD “H 8 "355 16% “14 HH *.... 75 


. Thisis the pricé bid and asked ; no sale Was made at the Board. 
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The entire range from Jan. 1,1873, to this date was as follows: 





-—-—Jan. 1, 1874, to date.-—|-———Whole year 1873._—, 
Lowest. Highest. Lowest. Highest, 
N. Y. Cen. & Hud. ion -- 9634 Apr. 8 105% Mch. 11) 77% Nov. 5/1063¢ Feb. 4 
TR. . co ccabebee sens 1183 Jan. 134% Feb. 145; 90 Sept.19/140 Apr. 1 
, =a seoccec ce 2 On. EF. 92 5144 Jan. 15; 355; Nov. 7 69344 Feb. 4 
Lake Shore.. sadn nies .-es 7336 Apr. 20) 8456 Jan. 16) 573g Nov. 1) 973% Feb. 15 
DE, sxe ce e0enees os 365; May 14) 5544 Jan. 16) 3234 Oct. 15) 753% Jan. 2 
Northwest........ wees. 414% May 5) 62% Jan. 9} 31346 Oct. 14) 85 Feb. 4 
pr Secceee 59 May 5) 783g Feb. 9) 53 Nov. 8) 94 Feb. 3 
Rock Island...... ménen 953% May 81093 Feb. 9) 803¢ Oct. 14/1173¢ Mch. 11 
ee SE nbs. wecveenectes rs ny 5) 493f Jan. 10) 213¢ Nov. 1) 62% Apr. 21 
TP ns DE nnn snes oer May 5) 74% Feb. ¢| 433% Nov. 7| 793¢ Jan. 24 
Atlantic & Pacific Pe 13x Jan. 6; 22 Feb. 16; 10 Nov. 15) 88% Jan. 29 
Ohio & Mississipp 223 May 14) 36 Jan. lu) 21% Oct. 14) 495 Jan. 24 
Boston, Hartf. & Erie. 13 Apr. 23) 33 Jan. 8) 1 Nov. 12/ 10% Feb. 3 
Central of New Jersey. 98 Jan. 3/1093 Feb. 10; 85 Nov. 10/1064 June 7 
Del., Lack. & Western. 99 Jan. 2/112% Feb. 10) 793 Nov. 1119%6 June 7 
‘Hannibal & St. Jo...... 25 May 14) 34% Jan. 12; 15 Nov. 7 52% Feb. 7 
Union Pacific ...... eve 26% May 14| 38% Mch. 30) 14% Nov. 1| 39% Jan. 4 
Col., Chic, & 1.C.. 183g May 4) 325g Mch. 30) 163 Nov. 5) 43% Feb. 11 
Panama ... ---101 Apr. 20/118 Jan. 9) 774g Nov. 6/130 Jan. 
Western Union Tel.... 68 Apr. 24) 823g Mch. 25| 434% Nov. 1| 944% Feb. 6 
Quicksilver ........... 22% Apr. 28) 355% Feb. 5,18 Sept. 30) 46% Jan. 2 
es WEE citiicke 80 May 14 40% Feb. 9) 25 Noy. 6/57 Feb. 1 
Pacific Maii............ 3734 Apr. 21) 493g Mch. 27; 25 Oct. 15) 76% Feb. 7 
Adams Express........ 923¢ Jan. 18/1015; May 15| 76 Nov. : 1005, May 4 
American Express..... 583g Jan. 2} 65 Feb. 9) 41 Ov. 70% Jan 
United States Express. 663, Apr. 27| 73 Feb. 9) 443% Oct. 15 82 Jan. 
Wells, Fargo & Co..... 6934 Jan. 5| 78 Feb. 11) 56 Sept.30| 86 Jan. 99 








The latest railroad earnings reported are as foliows: 
-———Latest earnings reported... Jan.1 to latest date. 


Roads. 1874. 1873. 

Atlantic & Gt. West. ist week of May. $99,786 $94,261 $1,678, 503 $1, 644,829 
Bur.,C. Rap.& Minn. Month of Apr. 84,692 77,387 362 224 304,930 
Central Pacific...... Month of Apr. 1,132,000 1,129°469 3,667, 026 3,650, 530 
Chic., Danv. & Vin. Month of Apr. 45,62 39,132 195,935 185,527 
Chic., Mil. & St. P.. ist week of May.  200,60/ 134,103 2, 830, 845 2 022,079 
Chic. & Northwest. 1st week of May. 287,753 221,659 4.248, 976 3,740,657 
Cleve.,Col. Cin. &I. Month of Apr. 342,248 405,905 1,314,542 1,809,177 
Illinois Central..... Month of Apr. 580,921. 555,912 2,266,480 2,414,341 
penny = Bl. & W.. Month of Apr... 150,086 124,045 582.647 427,383 
Kansas Pacific...... Month of Apr. 292,143 352,298 886,695 998,358 
Michigan Central.. ist weekof May. 142,186 140,003 2,632,411 2,523,767 
Mo., Kansas & Tex.. Month of Apr. 214,000 258,871 954,9: 940,622 
Mobile & Ohio...... Month of Apr. i34,954 227,276 817,197 1.065.8°9 
a hag ema oe e. Month of Apr. 299,805 338,708 1,102. 1,252,668 
St. L., Alton & . 1st week of May. 19,236 25,731 406,944 489.4 

do ot ny Month of oo. $1,254 48,452 161,977 195,037 
St. Louis & 4 Mt. Month of ale 0,901 207,627 636,111 729,964 
St. L., Kans. C. & N. 1st week of May. 43,232 2,014 796,072 923,997 
Si. L. ‘& Sontheast.. Month of Apr. 93,997 103,338 413,31 402,762 
Toledo, P. & Warsaw ist week of May. 23,485 29,0604 395,224 78,764 
Tol., Wab. & West. ist week of May. 90,725 101,330 1,719,183 1,794,558 
Union Pacific....... Month of Mc 687,026 708,257 1,915,732 1,724 0i5 
West Wisconsin.... Month of Apr. 79,117 70,975 313,571 226,598 


Lapsley & nai, Brokers, 74 Broadway and 9 New street 

uote stock privileges, $100 for 100 shares, 30 days; $150 to $200, 60 days (on 

Members New York Stock Exchange or responsible parties), at the following dis 
tance from the market. 


Puts Calls Puts Calls 
May 15, 1874. below. abo below. above. 
a for My bonus.. 4@ % xan Hook Island....... - 1X¥@2% 2K@4K 
W. Union Tel...... 2" @3 | Mu -& St. Pail." 102% = 2x 
Pacific Mail........ K@2 2uady 20e-secscese @3 2% @3% 
N.Y. C. & Hud 1%@2 Kaz Onto & aw + aa S@1L% 14@2 
Harlem....... :oeans @5 #4 @6 ; Union Pacific... .. 14, @2kK 2 @ 
DR tlk wattinachie dao @3 2K “" oe oy 1% @2% 2% @3% 
Lake Shore ... ... - 14@2% 2 63% | Gn C.& I. C....... 14@3 24 @4 
Northwestern...... 2 @3é 3%@5 


The Gola “Market.—Gold has been dull at a lower range of 
prices. On Wednesday the market fell off to 1114, but has since 
been rather stronger, and closes to-day at 112% after selling at 
1128. The firmness of to-day seems to have been based on the 
higher rates of exchange and the engagements of $950,000 gold 
coin for shipment to-morrow, not including $290,000 of gold bars 
shipped in transit from California. The passage of another cur- 
rency bill in the Senate yesterday has also had a certain effect in 
stiffening the price of gold. On gold loans the rates to-day were 
3, 24 and 2 per cent to flat for carrying. At the Treasury sale of 
$1, 000,000 on Thursday the total bids amounted to $5,465,000. 
Customs receipts of the week have been $2,351,000. 

The following table will show the course of the gold premiums 
each day of the past week : 


—-Quotations.-—— 








Open- pots vg Clos- Total -——--Balances,—— 

ing ing. Clearings. old. Currency. 

Saturday, May 9 nits 11254 12% 112% 1123 = 605,600 $1,108,800 $1.259,416 
Monday, -% .1123g 112% 1123¢ 1123¢ 3,223,000 1,071, 252 1,213,303 
Tuesday, - 2....112% 112 112% 119% 177797000 O17. 539 1,034, 390 
Wednesday, ** 13. Bs pos! 111% ew 1124 87,104,000 1,576,382 1,781. 363 
Thursday, “* 14....112% 112 112% 112% 48,499, 2'596,307 2'910, 781 
Friday, PP, ae. ag 112 1124 11234 $1,295,000 1, ‘310, 943 1 ‘483, 889 
Current week ........ 1125, 111% 112% 11244 $194,523,000 $1,310,943 $1,483,889 
Previous week.. 133 2 1125, 208,828,000 _ a 1,514, ened 
Jan. 1, 1874, to date... 1103¢ 210% 114% 11244 Pree pele. 0°" lt nistindews 


The following are the quotations in gold for dena’ and Ameri. 
can coin: 








Sovereigns. eeeeeeteeeereae $4 85 @ $4 90 
Napoleons........ -. 8&3 @ 8&8 
German X thalers... 78 @ 800 
Prussian X thalers.. aha 806 @ 8 15 
German Kronen........ - 630 @ 6W 
X guilders...... .... ower 3910 @ 420 
Spanish doubloons...... 16 00 @ 16 50 
Patriot doubloons...... 1550 @15770 ! 
American silver (new).. — 94 @ — 96 | 
Fine silver bars....... ~» 128K%@ 1 29 


Foreign Exchange.—The market has continued very quiet 
throughout. On Tuesday the rates of prime drawers dropped off 
4, and continued at the lower figure until this morning, when 
they were again advanced to former prices, viz., 4°88} and 4°91 
for long and short sterling respectively. All the leading drawers 
have been sellers to a moderate extent, and the Bank of Com- 
merce also disposed of a few of the railroad loan bills referred to 
last week, but the whole volume of business has not been large. 
Negotiations for the placing of several other loans are reported to 
be pending in London, which may be heard from in a short time, 


es 








pongo May 15.- 

8. 

London prime bankers’ eterling............ 3g 4 : anya” 
London good bankers’ d0........s.seeseee+ 4.98 Gs: axg 4.91 @4'9; 
London prime com. ster dO............ ooes $.85 @4.86% ee ey 14 
Paris (Dankers),.....ceeeccceccceccesccocess 0.13% @Q5.15 5.10 @5.ij 
BRREDED <5 cansrercsesesse coccccccccccccccs OD 1S QS 15% 5 ily us 
SWISS. ...cccccccccoes Coe cccccesececes eoseee 515 @S 15% 5 1144 112 
in dcnnsngus vecbnsedesdestubedhin 414@ 4134 41a 41° 
Hamburg....... Cee seer eeeeeesee se POSeseeee 96 964% %%O 4 
Frankfort.. eereeeeeeeeteeesee seers ee eeeee 41K@ 41% 41 4) 
Bremen.. eetecee eee eset essere ees eeeee $6 @ 9634¢ % % 
Prussian thalers............ cocccscccccocce | 60S aD. TA 2&Q 72% 


The transactions for the week at the Custom House and gyp. 
Treasury have been as follows: 


Custom — Sub-Treasury. 











House — Receipte Payments, —_—___, 

Receipts Gold. Currency. old. Currency 

May 9......... $388,000 oii. 683 86 $225,328 45 $275,785 - $322.636 11 

cy | ren 488,000 638,200 30 = 449,733 73 = 678,021 1 477,633 57 

© Weesaccicce. Se 9 0163 434,277 42 272.410 94 

** 18..0.06 270,000 399,757 69 (16 676 56 1,240,648 15 354 506 10 

o* Milsgnaccome 423,000 523.670 25 7,587 27 284 1812 8% 220,730 58 

PB wis ve 303,000 371,844 48 1, 349) 829 92 1,324,359 17 858,416 64 

SURE ccnces $2,351,000 

Balance, May 8.... _ $54,511.054 74 $40,088,835 $1 


Balance, May 15.... $53,484,192 10 $41.373,759"43 


New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for tho 
week ending at the commencement of business on May 9, 1874; 





























































































































r yvansen AMOUNT 5 Onna 
an Net i 
NES. apita Specie. Yonkers. Deposits ae 
York....... esee $8,000,000 $2,617,800 $1,545,600 $10,140,100 $871, 709 
2,050,006 1,822,500  4,559;800 97700 
3,000,000 1,767,300 2,855,900 9406/00 873.000 
2,000,000 367,;00. _ 946,300 4270/80 502,200 
1,500,000 574,800 1,037.4 8.857.800 37.500 ” 
3,000,000 1,675,200 2,695,200 8.351,60 1,200 
1,800,000 €,900 489,500 3,813'900 511 '509 
1,000,000 1,889,100 796,000 4.431000 |”. 
1,000,000 148,510 5,400 1,914,60( 764,900 
600,000 2,300 79,100 =: 1,530,100 Weta x 
300,000 455,800 1,854,300 630100 :°°"° . 
1,235,000 444,800 416,100 2,928,800 444,900 
1,500,000 743,300 696,300 2,896,300 3,200 
800,000 49,200 474,600 1,903,600 252,800 
600) ,000 18,500 353,300 =—:1,274,800 195,700 
200,00 ge- 2s 128,500 818,300 2,700 
600,000 503,300 332,300 2,814,700 276,500 
500,000 63,500 811,200 967,400 172,300 
2,000, 600,200 1,418,000 4,141,100 544,600 
5,000,000 1,051,700 = 1.870,c 0 7,82 = 60% 835,800 
0,000,000 955,200 4,093, 1¢ 8,635,200 3,127,400 
000, 860,500 882,500 8,670,100 888,500 
1,000,000 114,000 743,200 2923.20 477,90 
422,700 25,000 58,500 970,1 AES 
2,000,000 1,091,400 205,800  3,196,1 851.900 
450,000 217,300 5SLi,600 2,501,100 129,900 
412,500 6,600 18:,100 1,265,800 5,500 
1,000,000 221,400 138,000 ry Bm Rote: 
1,000,000 110,300 57,600 4,208,900 0) 
5(-0,000 11,000 43,000 2,413,000 165.90 
4,000 , COC 1,520,000 = 1,252,01 8,540,000 1,159,000 
400 OC 28,500 203490 1,271,000 130,800 
1,000,000 60,401 3$2,000 2,422,306 8,9 
1,000, 228,000 805,600 2,041,400 $70,100 
1,000,000 94,906 439,800  1,307,00 736,600 
1,000 ,0¢ 49,400 720,800 =. 2, 572. Bul 734,200 
1,000,006 F234 423,000 1,636,400 4,900 
2,000 ,00 $41,100 296,000 1,844,200 583,100 
300,000 6,000 135,100 1,111,700 4,100 
400,000 148,100 1,700 =. 2,349,500 360, 
1,500,000 406,200 4,513,600 17,527,200 432,700 
2,000,000 1,815,200 3,659,100 18,016,2 889.300 
500,000 47,000 829,500 1,102.5 806 
300,000 9,500 125,500 652,900 ca eeee 
400,000 15,300 211.000 971,500 —sasses 
850,000 22,100 60,900 646.200 193,000 
500,000 1,00 196,100 | naa 
5,000,006 © 1,455,900 4,062,700 ° 16,955,5 2,807,500 
2,000,000 38,000 1,641,000 5,012,000 —1,398,0(0 
300,000 1,86<,000 —....... 472,000 1,635,000 250,000 
1,500,C66 814,800 1,908,200 7,383,600 601,000 
500,009 1,233,960 339,500 6,:92,900  3i4, 700 
1,000,000 994,800 1,353,609 939,700 = 72 
500,000 24,600 262,100 60,300 265, 0 
1,000,000 96,300 280,600 616,500 877,600 
250,000 3,000 291,060 948.000 225.000 
200 ,000 25,000  283,6(0 1,018,900 178,800 
2,000,000 462,400 1,:59,600 4,415,900 seeese 
1,000,000 19,4 18,300 1,699,500 —s«..... , 

















The quotations for foreign exchange are now as follows, and | 
actual business is done pretty close to these rates : 





TOtal,...secceeees $32,370,200 $286,508,600 $27,305,500 $55,798,000 $236,236, 700 $26,922,209 


The deviations from the returns of previous week are as 
follows: 

































































Loess. cesecsecceseevee DOC. — $70,700] Net Deposits... ..receseeeeeeENC, $1,935,200 
NT een ih aedad Inc. 2,665,900 | Circulation . .. . c«.e.e+: Inc. 32,000 
epee tenders. bab thocosena Dec. 35,000 

The following are the totals for a series of weeks past : 

Circu- Ager “| 

Loans. Specie lation. ,- ea 
Feb. 21 283,230,600 28,363,000 26,771,300 38,968. 
Feb. 28... 282.553.7200 26,488,300 26,°75,10 331" 261,105 
Mch. 7... 286,787,200 28,074,100 26,907,3 475. 9sC 
Mch. 14... 285,117,100 27,914,300 23,720,900 421,24 
Mch. 21... 285,866.20 26,696,000 26,717,300 A027 
Mch. 28... 286,177,500 439 26,726,100 444,832,108 
April 4... 291,11: vit v0 24,014,600 26,804.61 1 83241 
April 11., 293,666, 23,£35,400 26,797,800 427,751,638 
April 18.. 293. 464,700 23,213,600 26,840, 50,297,890 
April 25.. 238.423.500 23,836,400 26,901, 527,357,344 
May 2..... 286,574,300 24,839, 26,389,600 491,427,118 
May 9..... 286,593,600 27 {305,500 26,922,200 478,458,984 


























Boston Banks.—Below we give a statement of the Bosto» 
National Banks,as returned to the Clearing House on Monday 
May 11, 1874: 





























GSanks. is tal. Loans. Specie. L.T. Notes. Deposits. Cirenls 
AblANbICe,...s.eeeees $750,000 $1,600,200 $15,000 = $128,300 §=— $553,000 $431 oO 
Atlas....ceceesseeeee 1,500,000 2,874,600 103,800 Lia 600 3,02: ,200 hay 
Blackstone been 6 aod wr ),00 3.981,460 15,700 9500 2,012,660 771,60 
BECE..  ccove.coccs. Bee 103,800 1.6(0 199,200 800,70 570,300 
BOyIStON.........4- - 600,000 1.681.600 26,000 60,900 719.500 ey 
BrOBGWAY) --..0-se0s 200,000 529,200 sam 77.000 407,800 174, 
Columbian.......... 1,000,000 2,457,900 29.000 223,600 35,900 791,900 
Continental... ees 1,000,000 1,912 200 10,000 171,100 776,500 562,900 
edihen beid-b ie - 1,000,000 2,536,000 127,800 112,400 $77,600 792,900 
voreki Silene soccer 630,600 2,800 50,70) 425,900 116,300 
Faneuil Hail.....22/ 1,000,000 2.637.400 42,000 211,000 1,197,440 511,508 
Freeman’s ....... -” 800,000 1,648,900 2,100 1141300 “512,600 852,000 
Globe ..... sevecesess 1,000,000 2,153,400 ose 28,000 743,100 amp 
Memilton..... MED "750/000 15687200 89,000 28 400 791,500 2 
HOWAFG,..csceseveee 2,000,000 2,849,100 56,500 156,000 T1400 440 
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ssesesese se 9 OO gm0300 at aOn ; Tornoe... BB. eee ons 01%) ... ||Phils. 4 Krie let m. be, ‘Si... 4 Hee 
eeeeerve "250, 3,369 Sut 4U, Massach eeeeseeee aber. 29 9936 do © stm. vas, ne Po 7. 
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9 Do and 1,246,900 50 300 mm 2 Se, Sada ig he 99% a do aun “bonds, 95 ee " 
’ re 000 5,056,300 “500 ~ aa cou agen 6 oy mee do g.m. is, Cc. i911 1043, 
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_ 200,000 a yn 97, Rutland, vport Bds, 7, "11044 |... West Chester cons. ‘8 “ Sia --| 20 ee 
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The following are the totals f SUN Decrease, * 75/800 | astern case a is 137 }140° do on. ae. pe 
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MG. .cccvcee © 654 600 5.39. Verm Ae we | SREY word gace 
March 16.......+- 127,005,900 10,94, 3 564,705 ane og nada........ ren oF read Union Ist mort. 6 68, °83.... soved 7 
March 23...... 2, 640, CU 16,°85,100 25.56 ..£ *Exd assachusetts.. . 5 || Wyoming V "B3...2050.. , eves 
March 30 soo 197,425.00 10,6 6,400 25.525. | Pp Atay ae es ailey 1st m. 68, "78.| «-..| ... 
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1,900, 110 3360 590 9¢,780 Sleiog 852.085 173 mH Hontin 8: aren | 50” ibe. eames: &¢ endorsed + vee] aes 
») 0, P ‘ mee 10,16 on % Li ee %s : 
1,000:000 752.495 212 an T3eriss }~=— Beane | Leb Co te aa eee Central erebarg Braneh.72... 167 | eee : 
200,000 woe 12,000 ny 619/139 ep te Lens 4 h Valley......... ref. Pere 36 . a bhneiimaneiee sseeeee| joys] sees ; 
eeeece 800 00 1 5,000 11,000 vm ,00U 3,172 000 ~ 3,895 M e chuylkili.. WK IW 3 x 60% Cc preferred .. tree % cad ; 
stessespe 400, 182,088 4°0,000 13" s91'o0p | Mimehill...... ccccvcceece| 6 | 46%) /C8 JINCINNASTI. | 
),000 1,507.2 eee 210.; J ,0U0 16 Nesc honing Vall salt 53 2 Cincin i i. eee ; 
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he following are the t ie. wal eee tis ee Ge Toraa dep. teas] 84 | Se 
Dec ate- prvi otals for a series of week penenshnees.... = pref.....| 12 23 — & Weeet” int Bar 1s 37 =: 
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Jan. 25... «s 57.659,799 I, 21 15.82)'745 is: 37 204 i dye ng - Belvidere Valley 7 7 3-108, 1896.. ‘in e Miami vist Me e 1883 .. ‘6 | 8: 
pee aeensoe, : yaaa ey 16,201.26 47,596.338 1 “454.987 ereDamwene, ist m6," 3) 92° a in, Ham. & Daytos stosk... ca | ae 
emia Seg 179.073 "aye a ,958,299 860.94 11.46" a0 d M. 8; -+++ |} Jayto stock .....| § 
se | RR SS I ‘ 47°751,66 46:.738 do + tt Be AP n & Michigan stock... 8 /100 
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Gaoernment Bonds ana active Railroad. Stocks are quoted on @ previous page anu aot repeatal here. Prices represent the per 
cent value, whatever the par may be. “ N.Y. Local Securities” are quotd ine a separate list. 
’ es ae 
SEOURITIES. Bid.) Ash SECURITIES. Bid. | Ask. SEOURITIES. Bid | As} SECURITIES. Rid | Ack 
a oom | <ceee — ae, ) 
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ae 12 Sm + ev, Cee a abc petty te he — Be oe eees 3 i hag’ paccerden. gold........ coe | oes 
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lin ais 63 coupon, ee “wo}.. y~4 oS, ge yet = BM do o Land mM. is. oh 100 Whoenen Valley 88............ ic 
2 ES, ease eeeeeees 4 eee = go lst M. I. & D.. rigs is Aa a0 Sa s” r Rs 97 60" ire oo emrntaes. 
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oie: 4 eeeeeeeeeee eeeetaeeee cag ay be ~ do lst *. H. & D 4 és -~d = = ae A a 97 100 Atenees Ga, ae eeeeeee eeeee a" 2 
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Bank Stock List. Insurance Stock List. 
—<———_——— | — (Quotations by EK. 8. BAILEY, broker, 65 Wall street.) 
CoMPANIES. CAPITAL. DIVIDENDS. ° 
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TInvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


Queers 


1a EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are givenin the “ Bank- 
ers’ Gazette,” previously. Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
ssue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U. 8. Debt statement published in 
THE CHRONICLE on the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables. occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 








Louisiana Finances.—The following is from a letter to Mr 
Jobn B. Manning of this city from the Auditor of the State or 
Louisiana : 

In reply to your communication of the 8th instant, would say 
that the coupon enclosed falls due after the 1st January, 1874. 
The new consolidated bonds will be dated January 1, 1874, and 
will draw interest from that date; consequently no interest will 
be computed on the oJd bonds after that time. All coupons due 
on or before that date will be paid during the year in cash. 
Coupons partially due at that time will, I suppose, be added to 
the face of the new donds. 

The Funding act is now being carried out. The board is 
organized, bonds are being prepared and preparations for the 
exchange going forward as rapidly as possible. Nothing will be 
given to represent the 40 per cent of reduction; each exchange 
must be absolute and complete. Tne new bonds, however, and 
the law will be sufficient evidence of the transaction. The injunc- 
tion against the $1,000,000 8 per cent levee bonds is still in force. 


New York State Finances.—The Albany Journal says: The 
State tax for the present year, under the tax bill which passed 
the last day of the session, will be as follows: 





Mills 
ES on. odnenepecem capesnsesene bbs pees cece cee phocoscedasee 1 
For bounty debt........ »podbooege dite crsees cep rmnbegee6bnsegbesooes ocanes 2 
Pr OEE, «60 nccoccsecccccedondceccceneed linglintésiooons LE nas 1X 
ly, SE i Je “sha Shes dvtw “hie obec bees obs pebusbibo oubecce4edbes évp ened 
EG sass bine pahogebedneds Wal vecasetbes acéieennechiiéed Seeds ot 
a <ieb inh ecuacteunned son. dehe-e¢biune Veccuebieeenesess -ese 6-16 
For interest and redemption of State debt..... 2. ... cece cece cece cccsees 1-10 
Cr SEE. s cel oases shuhe @e'e0bs 660.00 Cope oneeneed eee sa 7-32 
For new work on canals and extra repairs.............ccecccevscosccccces % 
EEs son *enesesanue tk, Chk cocmbdatees > conetansecenhesoesee s-0csvenes 1% 
ee I os is cncndine bba0 $00 shah 00neseoveseseced does 2 
Tax chargeable to 1874.......5. ...+ $badepdatinnddebees 6 esaaueénnton 634 


The tax levied last year was 6 95-100 mills. If we deduct from 
the total of this year’s levy the one-balf mill provided for the 
deficiency of last year, it reduced the next tax of 1874 below that 
of 1873. The following schedule shows the rate of tax as levied 
each year since 1869: 


Mills. , Mills. 
Si died  <penceneunbuawebics ouee aT. cinta Wits Koeeneessoses cxut 6 95-100 
Dt wcilvbeedcées schipedeepdie PE ER. cou'dakdbes 6dnos pooeceeene ve" 4 
Bn cub cecbecedss fobs vcdocts 9% 


South Carolina Finances.—It appears that the committee who 
have been in New York to fund the State debt met with little 
success. It was proposed to fund the various issues of State 
bonds by giving a consolidated bond tothe holders at the rate 
of fifty cents on the dollar. But in the debt to be funded about 
$6,009.000 out of the issue of $7,500,000 conversion bonds is 
excluded, as they are held to be void. About $1,500,000 of the 
bonds were issued legally in exchange for the other bonds of the 
States as the law designated, and these are held valid. After 
this amount had been issued, it was found that the remainder of 
the $7,500,000 had been sent to New York, and placed in the 
hands of Mr. Kimpton, the financial agent of the State, and it 
afterward appeared that they had been hypothecated from time 
to time by Mr. Kimpton for small amounts, called for by the 
State authorities to meet current expenses. It was undoubtedly 
the intention to redeem these bonds, but when the debts were 
matured the money was forthcoming, and consequently the bonds 
were sold. In this way they went upon the market, and of the 
$6,000,000 issued the State received about $2,300,000. 

The following table, given in the Daily Bulletin, shows 
the numbers of the conversion bonds turned over to H. H. 


Kimpton: 

Colors. Number. Bonds, Den. Amounts. 
Re bib ieccede tbe 1,121 to 2,450 inc. 1,320 1,000 $1,320,000 
OEE. gine tb 0-end eanie 2,476 to 3,500 inc. 1,025 1,000 1,250,000 
ee. ae 1 to $,270 inc. 3,270 1,600 3,270,000 
Bde oxspvarsesse 301 to 1,000 inc. 700 500 350,000 


e& $6,190,000 
The following are the numbers of the $7,542,000 regularly 
issued,as appears from the register in the office of the State 
Treasurer: Red $1,000 from 1 to 519 inclusive, from 521 to 1,130 
inclusive, and from 2,451 to 2,475 inciusive. Blue $1,000—3,271 
to 3,496 inclusive, and number 3,498. Red $500 1 to 287 inclu- 
sive, and from 1,001 to 1,200 inclusive; also red $100 from 1 to 
120 inclusive. 


Virginia Finances.—At a meeting of the board appointed by 
act of the General Assembly of April 22, 1874, to provide for 
paying interest on the public debt, held in Richmond, May 11, 





Pe 


: nt 
1874, present, the Governor, the Auditor of Public Accounts, the 
Second Auditor, and the Tressurer. On consideration of the 
question referred to them, it was’. 

Resolved, That relying on the revenue to be received at the Treasury and the 
balance now on hend, it will be practicable, in the opinion of the hoard to 
commence on the ist of July next, the payment of the Jauuary, 1374, interest 
provided for by said act. to wit: Two per cent on the six per cent, and one 
and two-thirds on the five per cent stock issued under the act of March 39 


187i, and the like rate upon two-thirds of the face of the stock not funded: 
a , 


n 
Resolved, further, That payment at the same rate, for interest due July 4 
1874, «will be made as soon as the condition of the treasury will warrant it, of 
which due notice will be given. | 
Alabama & Chattanooga.—The sale of this road is postponed 
by order of court, until the first Monday (being the sixth day) of 
July, 1874. 


Alleghany Valley.—-The Philadelphia Ledger says: 

“ Owing to the prolonged illness and recent death of Colonel 
Phillips, the late president of the Alleghany Valley Railroad Co,, 
and the unsatisfactory and irregular method in which the ac. 
counts of the company have been kept, we learn that it has been 
unable to meet promptiy its maturing obligations. Mr. John 
Scott of Pittsburg, who has just been elected its president, has 
been applying the immediate cash resources of the company to 
the payment of the last two months’ wages of the employees, and 
with the aid of Mr. Shinn, his assistant and controller, is ex- 
amining into the condition of its affairs. A statement may be ex. 
pected as soon as these investigations are completed.” 


Baltimore & Ohio.—In one of the suits against the Parkers. 
burg Branch Company, to recover money paid on certificates of 
stock fraudulently issued by the late Treasurer, the United States 
Circuit Court has decided in favor of the plaintiff, holding that he 
is entitled to recover from the company. The case is to be taken 
to the United States Supreme Court, and the decision will proba- 
bly govern the other suits. 


Burlington & Missouri River Railroad in Nebraska.— 


The Burlington and Missouri River Railroad Company, under 
an act of Congress, passed July 2, 1864, became possessed of a 
land grant of 20 sections for each mile of road they might con- 
struct and equip between Platts.Mouth and Fort Kearney, and 
the State of Nebraska also granted to the Company 2000 acres 
per mile, but in all not to exceed 50,000 acres. 

The Congressional endowment aggregates 2,382,208 acres, of 
which 527,428 acres had been sold upto Dec. 31, 1873 to 4,206 
purchasers for 4,185,818, or at an average rate of $7.93 per acre. 
This is exclusive of the land sales cancelled. The amount of 
government land patented to date is 2,870,413 acres; and the 
amount remaining unsold 1,854,780 acres. 

The road, as now existing, connects with the Chicago, Bur. 
lington and Quincy Railroad at Platts-Mouth, and with the Union 
Pacific Railroad at Kearney, the distance between the two points 
being 190.66 miles. In all this distance there is no grade over 
32 feet to the mile; the average grade is governed by the fa!l of 
the Platte river from Fort Kearney to Platts-Mouth which is only 
1,100 feet. No sharp curves occur in all the line adopted. It is 
a thoroughly built road and well equipped ; and in these respects 
will compare well with the average railroads of New England. 

The majn line was completed to Lincoln, 55 miles, July 26, 
1870; and so far opened for traffic August 1, 1870; it was com- 
pleted to Harvard 81 miles further west, December 20, 1871, and 
the whole road to Kearney was opened September 3, 1872. 

The Omaha and South Western Railroad was leased August 1, 
1871. At this date the road wasin operation from Omaha to 
Cedar Island 10 miles; and the whole road from Omaha to 
Oleapolis, 18.55 miles, was opened November 2, 1871, and from 
Crete to Beatrice, 30.09 miles, December 20, 1871. 

The rental paid under the lease of the Omaha and South-west- 
ern Railroad is the interest at 8 per cent on $20,000 of bonds per 
mile. The company also paid $61,000 in cash for the whole of 
the capital stock of that Company, which brought with it the 
right to 30,000 acres of land from the state of Nebraska, and 
$50,000 of the 8 per cent bonds of Gage County. The amount 
of bonds claiming 8 per cent rental is $1,034,000, which was the 
issue on the original length of the road, 50.68 miles. In order to 
get a better connection, when the bridge over the Platte River 
was built, the line was shortened by 2.02 miles. The lease 
of this road gives the main line an outict at Omaha, and a con- 
nection with the Chicago lines coming in at that point. Between 
Omaha and Kearney the distance is 204 miles. 

Lands have sold well and population increased rapidly, 
The land sales in 1872 amounted to 114,276 acres, and in 1873 to 
232,803 acres, or a duplication of the amounts sold in the latter 
over the former year. The alternate sections owned by the gov- 
ernment, are now mostly occupied by settiers; and hence the 
Company will have little competition in future years, and the 
value of their remaining lands must inevitably appreciate. 

The prairies traversed by the lines of this company are wood- 
less, except to a partial extent along the rivers, and hence coal 
is the chief fuel, which is received at Platts-Mouth, chiefly from 
the mines of Iowa at comparatively high prices. By extending 
the Beatrice line between 90 and 100 miles south the coal of 
Kansas will be reached, and before long the Wyoming coal of 
the Union Pacific Company will be available to the west end of 
the route. In the meanwhile the Company have been exper'i- 
menting in tree-planting, and they introduced in the spring of 
1878, 600,000 young trees, which have fiourished to a wonderful 
extent. The experiment, indeed, has been a success, and the only 
drawhack to be feared is the prairie fire, which as cultivation 
proceeds will be permanently and surely prevented. The plant- 
ing has been done mostly along the side of cuts, where the trees 
may in future serve to some extent as a wind-break, and a pro- 


‘tection from snow. 
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ROAD AND EQUIPMENT. 


__Platts-Mouth, Neb., to Kearney Junction, Neb..... 190.66 miles. 
a and } —Omab Neb. to Oreapolis, Neb........ sc)? See 


—Crete (75 m. W. Platts-Mouth), Neb. to Bea- 
8. W. RR eS 30.09—48.64  “ 
llength of railroad owned and operated.......... howe 239.30 miles, 
menah and ener Cid « dd ogee cures owen s 6ui "etna Cater 20.76 ** 
Total length of equivalent single tracks..............0.+... 260.06 miles. 


4 feet 8% inches. Rail 48 and 56 pounds. 
Gare vipment——Locomotive engines 14. Passenger cars 12; mail and baggage 
cars 7; Way cars 3; box freight cars 152; coal cars 43; platform cars 85; derrick 
car 1; tool car 1; rubble cars 26; and iron cars3. Total of all revenue cars 


993, Also 56 hand cars. 
OPERATIONS AND FISCAL RESULTS, 


Engine Mileage—Passenger engines run 154,033; freight engines 128,799; 
transportation engines 13, 7; construction engines 21,454; and switching en- 

es 74,661. Total of all engines 392,234 miles. Cost of labor and material 

94,426 or 24.07 cents per mile run. Coal used 7,182.3 tons, and wood 298 cords. 

Passenger Trafic—Passergers carried--west 44,167 and east 37,050: total 
81.217. Passengers carried 1 mile—west 2,568,261, and cast 1,736,504: total 
a the t Trafic—Freight moved—west 59,417.38 and east 66,702.74: total 
126,120.12 tons. Freight moved 1 mile--west 4,901,265.61 and east 4,102,349.56: 
total 9,003,615.17 tons. _ 

Gross Earnings--Passenger $199,805; freight $390,070; and miscellaneous 
$38,553... .----++--- oes ecccccesee eves Ad New ba duet Total ($2,626.13 p.m.) $628 429 
Operating Expenses, including Insurauice and Taxes (54.77 p.c.)........ 344,215 
Net Earnings--Results of the year’s business................ - .. +. $284,214 

Statement of gross earnings, operating expenses and nett earnings, since 
opening of the road to Lincoln, August 1, 1870, to the close of year 1873: 

Av. miles Gross Operating Nett 





operated. earnings expenses. earnings. 

1870 (B MOS)... cee eeeeeeeeeeeeees 55.00 $83,193 $45,804 $37,389 
1871 (Vear).....-+-ceecccscececres 102.59 226,259 101,484 121,77 
See * ).. .ccccese OR ph EO 168.14 450,695 334,875 115.820 
MBE de vicce doccede svcveccese 239.30 628,429 344,215 284,215 
DEG. cs kone th aegee stgaanes 165.37 $1,388,576 $829,378 $559,198 


Interest on bonds has been paid from nett earnings, and the nett proceeds of 
land sales. The O. & S. W. R.R. came in under lease, August 1, 1871. 


LAND DEPARTMENT ACCOUNTS. 


Land granted by United States 2,382,208 acres, of which 2,370,413 acres have 
been patented to the company. 

Lands received from the State of Nebraska direct 50,000 acres. 

Lands enuring from State of Nebraska, through the Omaha and South-western 
Railroad (a part already received) 30,000 acres. 

Total of all lands received by, or enuring to, the Company from the United 
States, and the State of Nebraska 2,464,208 acres. 

Total number of purchasers to December 31, 1873, 4,206. 

Total sales to same date 527,428 acres, for $4,185,818, viz: on long (10 years at 
6p. c.) credit 503,268 acres, for $4,037,228; on short (one-third cash, and the 
a iiees in one and two years at 10 p.c.) dredit 15,114 acres, for $90,617; and 
on cash 9,046 acres for $59,973. 

Receipts to Dec. 31, 1873—on principal $248,771; on interest $407,547, and for 
“Tk er STITT rte ee cisbaeit ae +p alata wale $668, 13: 

Special deposits $4,638 and miscellaneous receipts $2,423... .......... 7,060 





Total from sales on principal, interest, cach, &c.............-.. «. $675,i 
Expenditures for Agencies, fees, taxes, and all other disbursements, 
179,072; paid to Treasurer of R. R. Co. $195,284; and cash on hand 


RAS A sha dees obeedientdady eneenessdiuencemeee 
FINANCIAL CONDITION AT CLOSE OF YEAR. 
Capital shares, sold to takers of bonds, 85,378—nominally.......... $853,780 
ist mortgage, 8 per cent convertible bonds, secured by an undivided 
two-thirds of the land grant, dated July 1, 1869, and due 
rt nae: «nen esee Setmstt0eke eines caeeeets + aan iea $5,715,000 
Unsecured 8 per cent bonds, dated Jan.1, 1873, and due Jan. 
1, 1883 (convertible till Jam. 1, 1872)..... ... ..... fig 528,948 
ist mortgage 8 per cent bonds of O. & 8S. W. R. R. Co, as- 
sumed on leasing that road, dated June 1, 1872 and due 
i is i eltensae gunasinatohe gad Stirecnidncs deals entabeaiaelil - 1,034,000—7,277,948 
I i: titincn\ alas aaceatinat. “aiken eign ls milshs ten Win. etehy eaaiiilla 4 aserg A 118,228 
Earnings since Aug. 1, 1870, $1,388,576, and expenses $829,378....... 559,198 
Receipts from Land Department. ......cccsecsccccsscccccccccccccccce 195,284 
Total liabilities........... ....++- TEMAS BOE EASES $9,004,488 
Cost of road and equipment..... .... dda’ hdiedusd die ds bC0He about $7,800,000 
Coupons paid on bonded debt.................... Aajehadinn san tleee dbl 582,228 
eo a weve ss eeeoe shies oups éheceneaane 145,904 
Materials, and Sundries to balance............cccscccecccccccces i. 476,356 
ee IN NE BOR, anenwinus cece abuiaskhoondgesdati $9,004,488 


The Company hold also ‘‘ County and precinct bonds,’’ mostly drawing 10 
per cent interest, voted in aid of the road, the legality of’some of which is 
questioned—amount $412,500. 

The Report coniairs no detailed statement of balances, but gives sufficient 
information to make up the above proximate exhibit, which is presumed to 
be nearly accurate. 


Burlington & Southwestern.—At a special meeting of the 
stockholders in Burlington, Ia., over three-fourths of the stock 
was represented. The stockholders voted the issue of preferred 
stock for $3,100,000, of which a part will be exchanged for out- 
standing bonds and the remainder used for the road and in settling 
the floating debt. 


Cairo & St. Louis Railroad.—A meeting of the directors of 
the Cairo & St. Louis Railroad was held lately at Murphysboro. 
An agent of the Amsterdam bondholders of the road was present, 
and report of the earnings of the road was made. A further 
extension of time for the completion of the road from Murphys- 
boro to Cairo, a distance of sixty miles, was given to the con- 
tractors, H. R. Payson& Co. They will begin work on the Ist of 
June and complete it by the 1st day of November next. This 
portion of the road is nearly all graded ; there is iron enough at 
Cairo to lay forty miles of the track, and the ties are upon the 

e, 


Cayuga Lake Railroad.—A suit was tried lately in the Supreme 
urt in this city, in which it was sought to restrain the fore- 
closeure of a mortgage against the Cayuga Lake Railroad. The 
history of the road ard the transactions out of which the litiga- 
tion arose, appear to have been as follows: The road which is! 
about forty miles in length, was begun on a nominal capital of | 


and negotiated, but the road, as charged on one side, subsequent] 
became involved pecuniarily, In 1872, Messrs. Elliott, Callins & 
Co., bankers, of Philadelphia, advanced funds to the road to the 
extent of $122,000, and the directors thereafter authorized an 
additional mortgage for $400,000, which mortgage came into the 
possession of a Mr. Stiliman, who is now suing to foreclose it for 
non-payment of interest, and to restrain this foreclosure is the 
object of the present suit, brought by Messrs. Elliott, Collins & 
Co. They allege that the second mortgage was not legally issued, 
and that the attempt to foreclose it is a conspiracy to defraud 
unsecured creditors, 


Chicago, Danville & Vincennes.—A meeting of those who 
own property along the proposed line of the Chicago, Danville & 


| Vincennes Railroad, between Chicago and Thornton, and have 


subscribed land or muney in aid of the line, was lately held. Mr. 
Young, President of the Chicago, Danville & Vincennes Railroad, 
was present, and explained the proposition which was made to 
the subscribers by the Chicago and Southern Railroad, which was 
the assignee of the Chicago, Danville & Vincennes Railroad, and 
had undertaken to complete the work which the latter found 
itself unable to perform on account of embarrassments arising 
from the panic of last fall. The Chicago & Southern Railroad 
Company would bind itself to finish the road, and have regular 
trains running over it in four months’ time, if the property 
owners along the line would transfer to it their subscriptions, 
and (when money had been subscribed) would vary its payment, 
so that one-fourth of the subscription should be paid when one- 
fourth of the road was done, another quarter when one-fourth 
more was completed, and so on till, when the last quarter of the 
road was completed, all the money should be vaid in this way, 
the means necessary for the work could be obtained. The 
assignee was to give bonds in double the amount of subscriptions. 
The meeting with one dissenting vote, adopted a resolution 
acquiescing in this proposition, 


Central Railroad of New Jersey.—At the annual meeting 
of the stockholders of the New Jersey Central Railroad, the fol- 
lowing directors were elected: John Taylor Johnston, Benjamin 
Williamson, John C. Green, Frederick ‘T. Frelinghuysen, Henry 
D. Maxwell, Adam Norrie, James Boorman Johnston, John Kean 
and John Leisenring. 


Delaware & Hudson Canal Company.—The Delaware and 
Hudson Canal Company has elected the following Board of Man- 
agers: Charles N. Talbot, A. A. Low, Robert Lennox Kennedy, 
James L. Halstead, Legrand B. Cannon, James P. Taylor, Thomas 
Cornell, Thomas Dickson, John Jackob Astor, Robert M. Olyphant, 
George Cabot Ward, J. Pierpont Morgan and W. J. Hoppin. 
Officers were elected as tollows: Thomas Dickson, President ; 
James C. Hartt, Treasurer, and George L. Haight, Secretary. 


Erie Railway.—The English accountants employed by the 


| British Erie shareholders and selected by Mr. James McHenry to 


investigate the condition of the books and accounts of the Erie 
Railway Company, arrived in this city on Tuesday, from Liver- 
pool, The gentlemen are Mr. James Glegg, partner in the house 
of Quilter, Ball & Co., and Mr. H. Bishop, member of the firm of 
Turquand, Young & Co. They ere accompanied by Mr. Edward 
Jones and Mr. P. T. Duffy, experienced clerks. 


Geneva & Ithaca.—An agreement of consolidation has been 
made by the directors of this company and the Ithaca & Athens, 
which was to be voted on by the stockholders of both companies 
at special meetings to be held May 9. The name of the consoli- 
dated company will be Geneva, Ithica & Athens. 


Jersey City & Albany.—Trains began running over this road 
again May 11. It will be operated by the New Jersey Midland 
and worked as a branch of that line, The Rockland County 
Journal of last week had an article in regard to the Jersey City 
& Albany Railroad, in which it says that though little has been 
heard of the road since the panic, arrangements have been 
completed whereby all the necessary money is provided for, and 
it is believed that within a year the road will be in full operation 
to Haverstraw, if land-owners along the line are liberal as to 
granting the right of way. 


Junction & Breakwater.—It is reported that the Philadelphia 
Wilmington & Baltimore Company has purchased a controlling 
interest in the stock of this company. The road is 30 miles long, 
from the end of the Harrington Branch of the Delaware road, 
at Harrington, Del., to Lewes, on Delaware Bay. There is a 
mortgage of $400,000 on the road to the State of Delaware. 


Keokuk & Des Moines Railway.— ’ 
We have the following official statement regarding this newly 
organized company: 


The road was formerly a part of the Des Moines Valley R. R. 
(Keokuk to Des Moines, Iowa, 162 miles), and was newly incor- 
porated January, 1874. The gross earnings have steadily in- 
creased under the new administration, those of March and April 
being in excess of the two previous months about 33 1-3 per 
cent. The coupons of $1,848,000 of the authorized issue of 
$2 300,000 of first mortgage 7 per cent 30 year bonds have been 
fuaded up to and including April 1, 1876, into ten year 8 per 
cent bonds, bearing interest from October 1, 1874. With the 
appropriation of this amount of nett earnings, and the proceeds 
of the first mortgage bonds reserved in the ‘Treasury, the road is 
being put in good condition. The authorized indebtedness does 
not exceed $15,482 per mile, while the original cost of the Des 
Moines Valley R. R. (Keokuk to Des Moines, 162 miles) wus 





$1,000,000, of which sum, $650,000 was subscribed, and $400,000 
actually paid in. A first mortgage for $800,000 was executed 








$6,693,480. -About 4,500 tons of new rails and further equip- 
ment have been provided, 
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ROAD AND EQUIPMENT. 
Main line laid with track from Keokuk to Des Moines.............. 162 miles. 
Second track and sidings on same....... ©. so. sceeeeeee seneceeees 14 miles. 


Gauge 4 feet 8% inches; weight of rail, 56 and 60 pounds to the yard; laid with 
steel rails in part. 


Number of locomotives...... ...--.cccccccceee - Sab cubs bubs soe 16 
Numer of cars for passenger trains .................e.0e:- = 15 
8-wheel cars for freight and construction trains..... iiditimtithetacine 289 
Operations in March, 1874. 

Farnings from pessengere  omiliniiind' indie ehedtvanrokeeeiae coe $14,543 26 
PEMD BOUIN EUUIIIED . co. ccc cccccccccesecscecese raph 6 cio headas 39,103 58 
Earnings from other sources........... gwbaws bos coviasksdeees bcbed 8,612 35 

Total for month of March............0..scscceceececcecece ee. ©$857.259 19 
 segpone.; expenses and taxes for month................ sien one . $34,303 63 
I i a 22,955 56 
a ie ie ee eetins ont Lach smhan ous 3,924,600 00 
First mortgage bonds, 7 per cent. due in 1904..................... 1,895,600 00 


Funded interest bonds, 8 per cent, due in 1884 





Total liabilities......... Fe ks Sn a we oe $6,078,320 00 


Drrector:.—Henry A. Barling, Edward D. Mandell, Aug. Johnson, Theo. 
Gilman, Robert C. Geer, James Grant, W. C. Nicoll, O. C. Hale, and C. 
— Johnson. 

F 


Ficers.— President and Treasurer, Henry A, Barling; Secretary, A. Bridg- 
man, 
PN Nc con cnve cuencogbecs. secconcecsseseugsgcetnees Keokuk, Iowa. 
Fiscal Agency Se oeepcees - SbGb Coed socbeeesécd 48 .Pine street, New York. 
Lehigh Coal & Navigation Company.—The Philadelphia 
Inquirer says : “ Of Lehigh Navigation 4,300 shares changed bands 
(May 13) at trom 454 to 44, closing at the latter price, a decline of 
1g. The dividend on the Lehigh Navigation Company will be 
due on the 26th instant, and its payment depends on the contin- 
gency of the successful negotiation in London of several millions 
of dollars of the bonds of the Honey Brook Coal & Land Com- 
pany, guaranteed by the New Jersey Central Railroad Company. 
If these bonds can be sold in time for the divilend, one will be 
declared, and if they are not sold, the dividend will not be 
declared until such sale is consummated.” ~ 


Lehigh Valley Railroad—Spring Valley Coal Co.—A lease 
of part of the property of the Spring Mountain Coal Company to 
the Lehigh Valley Railroad Company from June 1, 1874, till De. 
cember 1, 1884, has been signed by both parties in Philadelphia. 

The Lehigh Valley Company are to pay, without any condi- 
tion or reservation, seven per cent. upon the capital stock in 


semiannual payments. The Spring Mountain Company are also | 


to receive one-half of any profit realized from the business in 
excess of said seven per cent. on each and every year when made, 
the railroad company agreeing not to charge for transportation 
any higher rate than is paid by other parties in the same region. 
The Spring Mountain Company also reserves properties and 
privileges which will, it is estimated, be made to realize one per 
cent. additiona! dividend annually to the stockholders in addition 
to the participation in net profits of the business. 

Michigan Lake Shore.—D. P. Clay, Receiver for the Michi- 
gan Lake Shore Railroad, has filed his account in the Clerk’s 
Office of the United States Court for the Western District of 
Michigan, from which the following items are taken: 


a a at ls aT, Sette x ke cE Ra itn EDEN, DOI $8,059 91 
EDs bteotidi cdidcovaweds -seaRbnaSeéhe eek +etheceducbeuwoneesss 72.816 07 

dit sivediett suiienhdh eseuadinmiinices caus bade timundndscbotil $80,875 98 
nia sccabad snndhdxsteihteksevesaed we vkenebeneel oben 24,970 67 
Balance on hand...... .... ihe Acieaaeess: SGAeN' slabs bbe uwes vem $55,905 31 


The earnings of the road for the month of March were 


$7,839 90. Of this amount $4,852 01 was paid out for current 
expenses. 


New York & Oswego Midland Railroad.—Messrs. A. D. 
Mather & Co., bankers, Utica, N. Y,, have issued a circular to the 
first mortgage bondholders of the New York & Oswego Midland 
Railroad Company, inviting a meeting of such bondholders, or 
their representatives, at Utica on the 26th instant, for the purpose 
of considering and maturing some plan fur united action to pro- 
tect their interests. They state that they have carefully investi- 
gated the rival and conflicting claims, interests and plans proposed 
by various parties and committees looking to the sale of the road 
under the first mortgage and a reorganization of a new company, 
and they have come to the conclusion that “ your securities are in 
imminent danger of being greatly depreciated in value, if not 


wholly lost, and that their value largely depends upon prompt 
concert of action um our part.” 


Pennsylvania RR.—Low Grade.—A new railroad route from 
Harrisburg to Pittsburg was opened for business on the 4th inst. 
vy the formal inauguration of the Bennett’s Branch or Low 
Grade railroad, from Red Bank, a point on the Alleghany River, 
to Driftwood, on the line of the Philadelphia and Erie Railroad. 
The terminal points of this new road are upon the waters falling 
into the Gulf of Mexico and Chesapeake Bay respectively. It 
crosses the dividing ridge at the Alleghany Mountains at the 
most favorable point, with a grade not necessarily heavier than 
twenty-six feet to the mile. It is contemplated to run the heavy 


freight of the Pennsylvania Railroad over this route instead of 
over the present main line. 


Rome Watertown & Ogdensburg.—Work has been begun on 
a branch line 14 miles leng, from Antwerp, N. Y., to the Dixon 
iron ore beds. It is being built by the Northern New York Iron 
& Mining Company. A dispatch from Oswego, May 12, says that, 
by an agreement entered into between the representatives of 
the Lake Ontario Shore Railroad and the Rome Watertown & Og- 
densburg Company, the latter organization assumes full control 
and management of the affairs of the former, and will hereafter 
operate the same. It is expected that the Rome Watertown & 
Ogdensburg Company will take such measures as will insure an 
early completion of the road through to the Niagara River. 


St. Paul & Pacific.—The Chicago Tribune says: Under 








—~ 
the State law of last winter, creating a lien upon lands 
appertaining to the St. Paul & Pacific Northern Extep 
sion Lines, Receiver Farley has filed specific and general 
denials with the Governor as to all the liabilities for con- 
struction and material claims filed, amounting to $767,957 
including one by DeGraff & Co. for $664,498. Under the law 
claimants must commence suit within sixty days, and if they 
recover, six months after judgment is allowed for payment. Thjs 
is expected to carry the matter over till after the meeting of the 
next Legislature. Failing to secure relief there, the Date, 
Mendholles: who claim they have once furnished money for the 
payment of these same claims, and expect within a short time to 
take full possession of the St. Paul & Pacific lines and extensions, 


} will abandon building the Brainard Extension, and connect wit) 


part of the St. Vincent Extension, already completed from the 
main line at Breckinridge, thus surrendering the extenson lanq- 
grants for the incompleted portion, 

The bondholders and Receiver are advised they can hold landg 
already acquired on the St. Vincent Extension, for which patents wij} 
soon issue, and that the De Graff Lien law will be void as to them. 
Their engineers estimate that the completion of the two extep. 
sion lines will cost $4,000,000, meking the land accruing thereto 
cost $4 an acre, while the connection by way of Breckinridge, 
with Pembina, will require only 92 miles of road, of which 62 
are now graded. 

The United States Senate voted, May 4, to extend for two years 
the grant of land previously made to aid in the construction of 
the extension lines of the St. Paul & Pacific RR. in Minnesota. 

Samuel J. Tilden of New York and Edmund Rice and Horace 
Thempson of St. Paul, Minn., trustees, have filed complaints in 
St. Paul against the main and branch lines of the St. Paul and 
Pacific Railroad for the purpose of foreclosing a mortgage on 
these lines, and securing the appointment of a receiver. 


Selma Rome & Dalton.—The commissioners appointed to 
make the foreclosure sale by the Alabama Chancery Court, give 
notice that the sale will be held at Selma, Ala., June 30. The road, 
which includes the line from Selma northeast to the Georgia line, 
172 miles, will not be sold for less than $1,200,000, of which 
$200,000 must be paid on the day of sale. The equipment and 
personal property will be sold for not less than $510,000, of 
which $15,000 must be cash, and the lands for not less vhan 
$250,000, $30,000 down. The 64 miles of the road in Geor- 
gia are not included in the sale. 


Texas & Pacific Railroad—California & Texas Construction 
Company.—At the recent special meeting of the stockholders of 
the California & Texas Railway Construction Company in Phila. 
delphia, the resolutions, which were unanimously adopted, were 
as tollows: 

That a committee of three persons, stockholders of this company, be desig- 
nated to take charge of these subscription: ($1.890,000 yet due from subscriv- 
ers to the stock) as they are paid in, and appropriate and apply the same— 
first, to the build.ng of the line from Dallas to Fort Worth, 31 miles; second, 


to the equipment of the line as now operated ; third, to the extension of the 
work from Brookston to Texarkana, 96 miles. 

This line, when completed, to entitle the Construction Company to 
$4,445,000 of construction bonds, $1.905,000 of land grant bonds and $3,175,000 
of stock, deliverable to said committee as the road may be completed in sec- 
tions of 20 or more miles. 


Tha‘ to raise the funds required, said committee be authorized to sell to 
the full paid stockholders, or to those who may give the committee security 
insuch form as may be satisfactory to them for the full payment of the 
balance of the same on or befvre the first day of August next, so much of said 
assets as may be necessary to secure said fundson the following basis: Con- 
struction bonds, §0 per cent of their par value, with a bonus of 50 per cent in 
stock on the face of the bonds, and 50 per cent in land g~ant securities. 

After the above action was taken the Board of Directors met, 
and named Messrs. George B. Roner‘s of Philadelphia, Henry G. 
Stebbins of New York, and Silas F. Miller of Louisville, Ky., the 
committee of stockholders to take charge of the subscriptions. 
In accordance with the stockholders’ resolutions the committee 
now offer to stockholders whose subscriptions are, or shall be 
paid in full, the right to subscribe any time before the 15th of 
June next for the construction and land grant bonds and capital 
stock issued and to be issued by the Texas and Pacific Railway 
Company. on the line of road from Dallas to Fort Worth, and 
from Texarkana to Brookston, in all 127 miles, upon the follow- 
ing terms and conditions: The bonds and stock offered to be 
divided into shares, each share to consist of 2000 first mortgage 6 
per cent. gold construction bonds, 1000 land grant 7 per cent. 
currency bonds and 1000 Texas and Pacific Railway Company full 
paid capital stock, each share to be sold for $1,000 in cash, as of 
June 1, to be paid in installments as called for, not oftener than 
20 per cent. each 80 days. The exact number of shares to be 
offered cannot be fixed until it is known how many of the delit- 
quent shareholders will pay their subscriptions in full previous 
to the 15th of June. 


Walkill Valley.—The first mortgage bondholders kave recently 
appointed a committee for the purpose of examining into the coi- 
ditioa of affairs and take measures to foreclose the mortgage and 
reorganize the company in their behalf. A circular issued by the 
committee shows that an error is discovered in regard to the 1s8ué 
of the amount per mile of bonds. The first mortgage bonds 
amount to $714,400, but “ one of the conditions of these bonds 18 
that the amount of first mortgage bonds to be issued is restricted 
to $20,000 per mile of ‘completed road.’ In the report to the 
State Engineers the Jength of completed road is sworn at thirty- 


three miles (of which three miles are double track and sidings); 


this would authorize the issuing of but $660,000 of first mortgage 


bonds making an apparent over-issue to the amount of $54,400 to 
be accounted for.” 


—The recent suit of Musgrave & Co. against the Canada South- 
ern Railway Company has been discontinued on terms satisiac 


tory to all, 
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xported to— 
Imports of Leading Artssten. frotsithis\semew't Stock. 
The following table, compiled from Custom House return | Week ending F %4| Week. 8, 

3 . . . : ~ May 15. G. Brit. rance { Contin’t 1874. 1873 
shows the foreign imports of leading articles at this port since | ————*..).~-__|____. |__ rol — 
Jan. 1, 1874, and for the same period of 1873: mowOrtenns.4.": MOIS)" Bat fe 24,490 | 85,972 | 149.97 

[The quantity is given in packages when not otherwise specified.] Charleston...) 1,873) 22: pert Bee ao | ue 29.088 
Savannah.....| 3,243 2086 | 5,329 2345 | 24587 | ovexg 
OXAB... cee. 5,98! 532 6,518 1,781 1; 234 40,499 
Since | Same Since Same | New York...| 2,578 2,573 13,924 | 128,565 71,:19 
Jan.1,°74.|time 1878 Jan.1,°74.| time 1873 | Other ports* 4,491 ceils cos 4,191 2,450 35,000 85,000 
i _Total.....| 29,026 | 8,617 | 10,897 | 48,540 | 45,856 | 925,978 | ses0 
=. and Metal. &c.— 8 ree Sept. 1 i,670,046 9* 5 , 189 2,615,428 2,273,332 eee Pees 
enware—| BUCTY .... 22000. 1,649 8,013 | »* The exports this week under the head of “oth ts” i ) 
China..... ..... 3,332 6,391}; Hardware........ 1,091 1,433 | more 424 bales to Liverponl; from Boston 27 bales to Liverpool ¢ from Roreg 
Earthenware... sarees on oom, — bars.. a ere 8,3:5 bales to Liverpool; from Port Roya: 525 bales to Liverpool. 
“BBB... ceerecee * 5 ’ J) 4 p eeerece 4,510 55,316 7 4 + d 
Glassware ...... 8930 14°576|| Spelter, Tbs... 320,289| 2,592.31 | From the foregoing statement, it will be seen that, compared 
Glass plate...... 2,833 SM M65 stccpowe 33.585) | 87,3:5 | With the corresponding week of last season, there is an increase in 
ne gree Cooccsiens —_ aan oy oy ha ae see the exports this week of 184 bales, while the stocks to-night are 
, SOs cccces- i. in slabs, lbs... .| 3, 2} 2,011,566 in al 
Cocoa, bags... 6.296]  15,234||Rags.. . .. wathao ll 36449| ° 45'215 | 04-104 bales less than they were at this time a year ago. The 
Coffee, bags....... 523,510} 485,911) |\Sugar, hhds, tcs. & following is our usual table showing the movement of cotton at 
Cotton, bales. .... | -gé _ AR EERE 259.603) 201,649 | all the ports from Sept. 1 to Play 8, the latest mail dates. 
Drugs, &c— Sugar, bxs & bags.| 556,064) 510,562 | ————— “Ae ae, 
Bark, Peruvian.. 12,912 RS ep 575,828; 640,128 BECEIPTS EXPORTED SINCE 8EPT.1 TO— 
Blea. powders... 8,489}  13,502/|Tobacco....... ... 84,835' 30,203 PORTS SINOE 8EPT.1. pa mg 
Cochineal....... 1,618 1,384||Waste. ...... eee 1,532 1,814 r - —_—.| Great | Other Po 8e | Stock, 
Cream Tartar... 622 68!//Wines, &c— 1873. ,872. Britain. |France, For’gn.| Total, | 4 Orts. 
Gambier.... : 16,162 2,192|| Champagne, bks. 85,186 69,238 | New Orl : ~ te naa? | 99 “ome faa {10 By ai 
um, Arabic..::| 1,530] 1,803||_ Wines.--..... ...| 48,117] 49,752 | Mobile .«....-.| 287078 | aidt60 | “26191 | eam | “seiacs | Lietses | lasers | MSG 
ED os neta con ° 1,756 2,155||Wool, bales........ 12,087 22,397 | Charleston....{ 412,516 | $11,7/1 | 161,561 | 87,974 | 41,607 | 241,142 } 173,127 12'0i1 
BARGES... 22.0208 824 303)|| Articles reported by Savannah ..... 630,457 | 579,469 | 217,458 5,522 6, 09.925 | 205,457 "781 
O‘ls, essential... 828 844 value — _ _—_e 354,460 | 322,600 | 186,114 | 21,792 | 43,026 | 250,932 | 85,8 2)'459 
Pils, Olive...... 10,080] 12,661||Cigars...........-..' $746,370| $993,001 | New York 178,116 | 118,543 | 315,90 | 8,683 | 29498 | 414,111 |. | 199/999 
0 ee 437 a. eee 19,120 32,383 egghead oot per eH 5 O55 , "enc 6296 he tees 
Bods, b-carb.... 47,200 $0,204 Fancy goods.. .... $26,874 560, 906 Virginia. ...-. | 465,594 | 8:2:023 | 11:789| [22° | 7933] s9;022 | aio'soa | et 
DUS ssensced * a a, 5,74 ,997 orts .. 44,627 47,223 re "6 19/548 84,640 w. y 
Sodaash........ 13.264]  24°262)|Feuits, &c.— sonepdang id § = til, BER, 1 | 
a ane —  momamen yucees 164.259} 132.010 | Total this year (8577,671 eoee [2641,020 839,576 | 586,292 | 2566,883 /1260,565 | 360,4 
o Saetinete , ~749 etait mie (04,736 J -|—- 
es we gis] Bese | Sameer | Mob) SITE | roca tat your!” 50,00 isang | a | a neni | aa 
isn ithivtesctebod 1,265 1,454/| Raisins... ......| 1,001,342) 467,149 * . 
Hemp, bales 83,592 3,730||Hides. undressed..| 5,253,938] 5,273,942 There has been an excited and somewhat variable, yet on the 
Hides, &c— SRT 318,802) 293,177 | whole a decidedly advancing market for cotton on the ‘spot 
EEE: 606 080% 474 728) Spices, &c.— , 
Hides, dressed..| 2,706) 5,353|| Cassia. ...... ..| 49,659} 111,188 | during the past week. On Saturday, Monday, and Wednesday 
> 4 . € + 
Ivory. ss] 810, '664l|_ Pepper-272.277"] s68'ssi|  “6’gno | Wotations were each dey marked up dc. and on Wednesday 
Jewelry. &c.— ‘Saltpetre...........| 146,592) 92,771 | the “‘ ordinary ” grade was advanced 3c., putting it to 1l5c. for all 
Jewelry one 1,082 1,489)| Woods— rowths, making a total advance of ic. on this grade from th 
Watches 341 449|| Cork........... .| 86,614) 167,004 | STOWNMS, Making an Om sae 
Linseed........ .. 278,723) 226,484|! Fustic........: ..| 10171} 36,265 | previous Friday, and $c. on all other grades, with low middling 
Molasses.......... 6,260}  41,411)) Logwood.........| 125,507} 227,852 | uplands at 17%c. To-day there wasa further improvement of 
Mahogany....... 44,294| 53,472 | 4¢,, with low midling uplands quoted at 18c. The demand early 


Receipts of Domestic ‘Produce, 


The receipts of domestic produce since January 1, 1874, and for 
the same time 1873, have been as follows: 






































ince Same | | Since Same 
Jan.1,°74. time 1873 | Jan.1,°74.'time 1873 
Ashes........ pkgs. 3,070, 2,576 Oil cake..... pkgs.| 70,134) 55,919 
Breadstuffs, &c.— Pte MR ckcc setccce 763 812 
Flour.... .. bbis.| 1,437,292,  969,558|| Peanuts. .....bags 16,745 48,045 
Wheat..... bush. | 10,407,000, 1,895,026) |Provisions— 
NEL cc ccnncanil 6,910,699 2,173,414}! Butter.....pkgs.} 268,085) 214,938 
Oats be oveatn 2,863,826; 2,927,082}! Cheese.......... 138,349} 173,286 
Rye......... ..] 248,816 2,223|| Cutmeats........ 00,250} 361,554 
Barley, &c..... 481.: 506,426]| Eggs.... ........ 220,382} 196,064 
Grass seed. bags. 34,16 58,904;; Pork. 80,314 86,073 
Beans...... bbis. 30,949 18,136 Beef 13,688 14,689 
BOTs < 00s bush.| 208,429 J it’. aaa 153,834) 242,448 
C. meal.... bbls. 91,€83 99,383/| Lard....... kegs. 18,130 14,634 
Cotton...... bales.} 437,734) 370,633)|Rice......... pkgs. 9.734 , 
PD cnsews bales 1,414 PEUSTIOMEOR.. occ cvcsece 126,258) 123,060 
es N 239,838) 9321,384)'Stearine........... 10,235 7,745 
BONS .ccovset beles 7,419 5,695) |\Sugar........ bbis. . aes 
Leather ,Sides.| 1,299.992' 972.433)\Sugar........ hhds. 234 681 
Molasses.... bbls. 22,394 22,369) |Tallow... ... pkgs. 15,504 14,885 
Nava] Stores— BOUGCED.. ......>.. 8,150 ,186 
Cr. turp. ..bbis. 6,550 8,918!| Tobacco..... hhds. 31,493 81.483 
Spirits turpen... 22,920 20,046|' Whiskey..... bbls. §9,084 69,885 
Ds seihenpes 127,757) 183,227||Wool........ bales. 14,565 26,801 
is hie atch 34,212 21,898) | Dressed Hogs. . No. 106,793 93,812 
Pitch. 1.7 $31 
COTTON. 





FRIDAY, P. M., May 15, 1874. 
By special telegrams received to-night fromthe Southern ports 
we are in possession ofthe returns showing the receipts, exports, 
&c., of cotton for the week ending this evening, May 15. It 
appears that the total receipts for the seven days have reached 
26,284 bales against 24,188 bales last week, 29,829 bales the pre- 
vious week and 32,080 bales three weeks since, making the total 
receipts since the first of September, 1873, 3,603,955 oaies against 
3,242,974 bales forthe same period of 1872-73, showing an in- 





in the week was mainly for consumption and speculation, but 
latterly the business for export and in transit has taken tho lead. 


Foreign advices have been favorable to holders, Liverpool report- 


ing an active market at higher prices ; receipts at the ports have 
continued smail, and the export sufficiently large to effect, in con- 
junction with the increased home demand, a rapid reduction of 


stocks on hand. Yesterday the market was less buoyant, and at 
one time showed weakness, but closed firm. The advance to 
day was mainly the result of reduced offerings, under the in- 
fluence of private foreign accounts, but the demand was quite 


moderate. 


For future delivery great activity has prevailed for 


the remainder of this crop and the first two months of next 
crop. The business has been very large for June and July, at an 


advance nearly equal to that for spot cotton. 


There has been 


also a large business for August and September at higher rates, 
but October and later months have improved very little. The 
small receipts at the ports, and the rapidity with which stocks 
have been reduced, have been strongly suggestive of the prac- 
ticability of a ‘‘ corner” for any month of the present crop, and 
the “ shorts ” appear to have taken the alarm, and covered their 
contracts very freely, but putting them out again after each con- 
Wednesday was a day of great excitement. 
Yesterday the market was active, but some of the early prices 
showed a considerable decline from. the highest figures of 
Wednesday, and it was not till after Change last evening that 


siderable advance, 


the decline was fully recovered. To-day the opening was tame, 
but towards the close there was renewed excitement, especially 
for this crop, and a further advance in prices, the advance from 
the lowest point this season being 54 per Ib. At the second call 
(2 P. M.) there was a further advance, with sales for July at 


18 29-32@18 15-16 ; August at 19 3-16@19 7-32, and September at 
18 23-16@18 25-32. After Change a still further advance was 


established, with sales at 18 5-16@18 9-32 for May, 
187 16@184 for June, 18 31-32 for July, 18 3-16 for 
October, and 18c. for November. The tetal sales for 


forward delivery for the week are 197,100 bales, including —— 
free on board. For immediate delivery the total sales foot up 
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crease since September 1, 1873, of 260,981 bales. The details of — sesian ene ae wacen ore. Prigghd Ra a et — * the 
the receipts for this week (as per telegraph) and for the corres-| 41.7, — bales were to arrive, ‘The following are the closing 
ponding weeks of the five previous years are as follows: quotations . , 

Received this week at— 1874. | 1873. | 1872. | 1871. | 1870. | 1869. Uplandand) wopile. | NEw, | Texas © 
New Orleans.......... bales.| 6,853 | 15,928 | 6,570 | 26,538 | 11,080] 5,60 | Qoaaemginarecsce- Per @-| 15K@... | 154@... sxe +s) 
Mobile ...3......05-0. peed 1,368 | 3,524 g09| 4,782) 3896] 2,458 | Birict Good Ordinary. 1"... ue | ae | eis eat 
Charleston... ..ccceeeseseeses 645 | 8,507) 1,808} 3542] 2,998) 2714 | Poeene ise ne i 1S i MeBsoes 
Savannah......... ni QB esc 2.165 4322) 26 | 4,722 ete er Middling. ....... erampagemieneeim! BN fe 191, @. 
Tennessee, &¢. eraendanpenie S,20t 5,316 2,554 6,218 8,22 8,202 Good Middling.................- W4@... | WK... | 2 k@ 2046@.- 
North Carolina............... 193 3.0 297 589 » #33 193| Beiow we give the sales of spot and transit cotton and price of 
Norfol eee CORSO C EEE B OES EFS 8,054 _ $110 1,238 2,518 : a 1,821 Uplands at this market each day of the past week : 

Total this week........... 26,284 | 41,031 15,187 | 45,067 | 88,286 | 22,197 tot oy ape 

Total since Sept.1........ 8,603,955 |3,342,974 12,615,595 3,715,454 (2,674,983 | 2,002,179 ioe — 8 ec Tran- a ee out wae: iin 

The exports for the week ending thigevening reach a total of “pos | 1993 | 500)... 23% || 14% | 16% | 17% | 18% 

48,540 bales, of which 28,026 were to Great Britain, 8,417 to SoA 1,843 wi 161 8.205 1455 16% 14 1636 
France, and 10,897 to rest of the Continent, while the stocks as a6 | 1,2600|..-- | i. | ts || a5” | tee | ime | 18% 
made up this evening, are now 325,978 bales. Below are the 90) | 0 | ie) 50) 3.408 2. 16% | WiKx | Th 
exports and stocks for the week, and also for the corresponding | coed OS ; mae 
week of last season: Total....... s-.) 8,279 | 6,991 | 2,026} 911 | 18,207 cose 
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d delivery the sales (including — free on board 
For vovned daring the week 197,100 bales (all low middling o 
yo basis of low middling), and the following is a statement o 


the sales and prices : 














es. cts. | bales, cts bales. ets. 
For May. is 1729-82] 6.70) ... ... 1811-16]  00......... 18 7-16 
bales 7% 4 1.890...0.000 17 15-16 | 4.000.... ... 182!-32) 600........ 18 15-32 
Spelt 1713-32] L000... (7 81-82 | 4,000.02..... 0... Tae | Senees ae 
.. Saba $7 7461 1890.......scnees 800 1925-331 2,400... .... i8 17-32 
aie (2.1592) W).ccceceee i'1-32] 100 1813161 “"g00.22.72: 8 $16 
yaaa 7% | 2310......cc0 181-16 | 1,300 ........... 18%! 200... 18 19.32 
1.409 (7 27-32 | 1,100......06. 18 3-32] ‘300..... .. 13 29-32] 1,000........00 +18 % 
ess 12.9 18 | 6,600 oocceceeeest8¥ | 400........28 15-3 800. .......18 21-32 
BD). vo0 09 "957'19692 | 2,500.020 2113 582 | me 500 ....4+. 13 11-16 
a 1356 | 720). .co-seee 18 5-16 | 47,700 total July. OR ohn dhe 18 23-32 
Aaa i7Zaise| 860 18 7-3! 100... 18 25.32 
BOD. eee ere 1 1'800...c.cc-139K | For August. 02053223. 18 13-16 
eee 17 23-32! 130)..... .-- 199-32] 509........ 18 13-32 | ——- 
oe 120% 1 4ABD...ncc00e 185-16]  S00......... i8 7-16 | 11,800 totel Sept. 
Sree: 1723-82 D icevese 18 11-32 Oi cncdedccepantee 
2D) 8. e007 25-32 | GOD. .cveve 200 !89% 1 1.600... .c00- 13 915 For October. 
400.......-17 13-16» = 500 18 13-33] 1,300... ....18 19-82 
ats, cco 1727-32 | 100.......0.18 7-16) 800 SOW ii nitenswedss 
847 S15 | — es ccvaae i8 13-16 | 1:700........17 29-3 
soo-ee***""17 31-32 | 80,90 total June. TP ntennas 18 27-32 eee 17 15-16 
Deco cceceses 13 2,500. .eecee ceee i oe 17 31-32 
a... 19 1-32 For July. 1,000.......- (9 29-83 | 1'200...0.022... 
ion ........18 1-14 i saqneese 18 3-3! 1,800... 18 15-16 age 13 1-32 
“—.....,188! NE ieqsctes 135-32) 1,100........ ‘831-321 400.........18 1-16 
sad "18% | 900.......0. 183-16] 4,70)......... oe wane 
MR ABN | BBD. coccoe nes 187-321 '200....--+ +s {9 1-32 | 8,200 total Oct. 
inl 139-33 j 1,009 ...00 eevee 13% edie 19 i-16 
aa | SBI cece sce 18 aa | 13 tee - wets 
; 5,500 eeeereeee 13 5- 5 . eceeeeitFm te OV ceeseeeeeer 
26,90 total May 2°60)... oe i882) 200.00, ee) as 
‘ 1,100......0+-+. 8 109. ....0006 “3 or December. 
He ogg ree a LBOO. .dccces 18 13-32 | —— rapa, 7 1-16 
1900... 17 21-82 dese oes :8 7-16 | 13,400 total Aug. ietexsal 17 23-82 
1'300......ee1T 11-16] 100........ 13 15-32 1.2000002.252,.001% 
eT re (7 23-32 ) 1,60).. For September. ” Segeaaes 
8°300....000 ee 17 Paice 10 17-32 Sos sense 18 aS 17 13-16 
6.000...c000 1725-32] 600.........18916)  600........ SOSG 4 - Mi cccoses 17 27-32 
7600.......0tt 1316 | 600........ i8 19-32] 1,400.222252. 1942821 BD. cccoccenese % 
7.300...0.208 1721-33 | 8.900. .....cc.0¢ 18 En. cacea at | aacce 
C00 io0c-.c0eee 17% | 5,U00......0018 21-32] 600........ 13 13-32 | 2,400 total Dec. 











The following will show the closing prices each day on the 


basis of low middling uplands, for the several deliveries named: 
Fri. Sat. Mon. Tues. Wed, Thurs. zee. 
i 1 


so0needs 17 11% 17 17% im ° 1 | 
ae seeeeses 17 17 17-32 17 33-32 17% 181-32 181-16 18 
JUNC. ...+006 +8 i7 21-32 17% 11% 17 31-32. 187-32 «=—18 7-32. «18 7-16 
JULY. ..s0e0e- +e 18% 18 6-32 18 5-16 18% 18 11-16 18 11-16 18 
AuvUst.......++ 13 13-32 13% 1856 185¢ 18 15-16 18 81-82 19 
September..... 18 7-32 189-32 1836 1834 18 7-16 189-16 18 23-82 
Occober.....++. 17 29-32 «1715-16 «11% i8% 17 31-32 18 18 1 
Jovember eee e-+e eee 17% seve asoe dane 18 
eCeMDET...000 =2s- cece 1i% 1711-16 1718-16 .... 4 
Gold WYTTTI Ti 182% 1125¢ 1l2 112% 112% 112% 11 iV, 
Exchange..... 4 36. 4.86 4.% 4.8554 854 4.85% 
Sales spot...... 1,397 2,330 3,205 1,658 1,125 2.491 1.795 
Sales future... 24,100 18,900 36,500 36,000 43,100 36,900 24,400 





For the remainder of the seaaon, and till the 15th of September, 
the New York Cotton Exchange will cloze at 3 P. M, 


WEATHER REPORTS BY TELEGRAPH.—There has been a very 
decided improvement in the weather the past week throughout 
the South, but not everywhere a corresnonding improvement in 
the reports with regard tothe crop. This is natural, for where 
the ground was so very wet before, the present dry time bakes 
it, and raises apprehensions that the seed will not germinate. A 
tew showers now, however, would change all this, and make the 
prospect everywhere more cheering. Rapid progress in planting 
has been made during the week, and over a considerable section 
the seed is allin. It has been warm and dry during the entire 
week at Galveston, and our correspondent adds that crop accounts 
areimproving. There has been no rain at Shreveport, and the 
weather has been hot ; the ground is baked, and cotton stands are 
poor. At Nashville-it has keen warm anddry. They have also 
had warm weather and no rain at Memphis; all the lands not 
overflown have now been planted, but they need rain; total 
decline of riveris now eight inches. At New Orleans the weather 
has been warm and dry all the week. There has been no rain 
during the week at Mobile, nor at Selma ; our Selma correspon- 
dent adds that planting is about completed ‘n that. section. At 
“Montgomery they had a little rain on one day, the rainfall reach 
ing only two one-hundredths of an inch; the rest of the week has 
been pleasant and warm, and planting is making good progress ; 
crop prospects are more favorable. There was also a very light 


rain on one day at Atlanta, and the rest of the week pleasant,’ 


the rainfall being six hundredths of an inch ; in this vicinity less 
cotton and more corn will be planted. At Macon it has rained on 
two days, and at Columbus it was showery on one day. There 
has been light rain at Augusta on two days, the rest of the week 
being pleasant, the rainfall reaching twenty-three hundredths of 
an inch; less cotton and more corn is planted in this vicinity this 
year. The thermometer at Galveston has averaged 74 ; at Shreve- 
~. 85; Nashville, 75; New Orleans, 72; Memphis, 74 ; Mobile, 

; Selma, 73; Montgomery, 77; Columbus, 75; Atlanta, 78; 
Macon, 77; Savannah, 68; Augusta, 69. 


CONTINENTAL CONSUMPTION OF CoTTon.—Since this year 
opened, the movement of cotton to the Continent of Europe has 

n very free. As to India cotton, our weekly Bombay advices 
have shown this, the exports to the Continent from Bombay, 
ag reported by our cable dispatch, up to last week Thurs- 
day being 255,000 bales, against 121,000 for the same month 
of 1873, while the exports from Great Britain (other than 
American) for the same time, have been 111,999 bales, 
against 61,072 bales last year. ‘She American movement has 

n equally rapid and the Continental supply of American 
cotton during the four months ending May ist, has been unusu- 
ally large, as may be seen from the following statemert : 

American Cotton. 1874. 1873. 


SUNS...) UM WOOO. cocsccccecscess Wee 99,000 
January 1.. ss da esas waneat ciehe 177,000 199,000 
ried from U. §S. to Continent from 
be OE NT Be we sua conn ees caacages, Stee 338,037 
ported from Great Britain to Continent. 45,300 45,022 








Total American supply............... 984,288 681,059 
These figures are certainly deserving of study. According to 


—- 





Ott-Trumpler the entire takings by Continental spinners of 
American cotton last year were 669,000 bales, and he estimated 
that with these takings their stock had neither increased nor de- 
creased, so that this total, according to his belief, just about 
measured their consumption of the American staple; and yet 
here we have an increased supply already (wth, we think, about 
as much to go forward the balance of the year as for the same 
time last year) ot 303,000 bales over last years’ supply up to this 
time, and 315,000 bales in excess of their eniire consuption of 
American last year. In other words, if not another bale of 
American cotton was shipped after May 1st to the Continent this 
year of 1874, they would still be able to consume just as much as 
they did last year and have on hand next December in the ports 
and with spinners, stock of American to the amount of 315,000 
bales. ; 

Nor can it be supposed that continental spinners are taking 
largely to American cotton and giving up other descriptions, for 
we have seen above that they are supplying themselves with un- 
usual amounts of the India staple, and, according to their takings 
from Liverpool, are increasing their demand for the growth of 
every other country. And besides this, there is another quite re- 
markable fact, whichis, that a considerable portion of this is 
going directly to spinners, and does not appear in our visible sup- 
ply after it reaches the Continent. That this is more decidedly 
the case than last year may be seen from the fact that although 
the supply for the Continent of American up to May 1st was, as 
stated above, 984,288 bales against 681,059 bales for the same time 
of 1873 (an increase fof 303,000 bales), yeti the continental stock 
and afloat of American May Ist this year was only 534,000 bales 
against 391,000 bales May 1, 1873 (143,000 bales increase), showing, 
therefore, that 160,000 bales more has gone out of sight during 
the four months of 1874 than during the same period otf the pre- 
vious year. 

But it will most likely be said that the Continental spinners 
are increasing their consumption of all kinds of cotton. Is this 
probable? We have frequently shown in our editorial columns 
by figures and facts taken from Continental papers that business 
there, as well asthroughout England, was in a very quiesent 
state. This, however, our readers well know through their own 
correspondents, for the fact is beyond dispute that trade is stag. 
nant and the world in general is economizing. In this connection 
the following comparison (taken from the London Economist of 
May 2) of the advances on securities made at the present time and 
at the corresponding date last year by the principal European 
banks will be of interest. These are the figures for the middle 


of April: 

1874. 1873. Decrease. 
Bank of England.... £33,024,000 £40,019,000 £6,995,000 
Bank of France...... 76,298,000 90,084,000 13,786,000 
Bank of Prussia..... 24,179,000 35,961,000 11,782,000 
Austrian Nat’] Bank. i8,538,000 18,769,000 01,000 
Bank of Belgium..... 9,716,000 10,954,000 1,238,000 











Total..........£161,755,000 £195,787,000 £34,032,000 
According to this summary the aggregate advances of the 
above banks have been reduced in the twelvemonth from 
£195,787,000 to £161,755,000, or £34,032.000, which is at the rate 
of 17; per cent. This is an immense contraction of business, and 
as the Economist says, helps to explain in a striking way one of 
the causes of the singular ease of money which is now feit 
throughout Europe, viz., the great falling off in demand through 
the slackness of trade. Would it, therefore, under such circum- 
stances be wise to rest on the supposition that the continental 
spinners are increasing their consumption of cotton ? 

On the contrary, we conclude that in forecasting the future we 
must make this fact one element in our problem (which was for- 
gotten by too many in 1870-71), viz., that spinners have taken and 
are taking advantage of the low prices of cotton to stock up, and 
it we shall have a small crop next year they may, perhaps, again 
disappoint our calculations in being able to run on that stock, and 
not buy as largely as anticipated. 


Our VISIBLE SUPPLY TABLE.—We have this week r oeived 
the following letter. The explanation asked for has * .potofore 
been several times asked for by others and given pri vately : this 
time we publish the letter and answer, thinking *’ 2+ i may be 
desirable to do so, as still others among our j4¢, 


‘ eaders may not 
understand the reason for the difference refer ..g to. 4 
Mesors. William B. Dana & 0o., New York : Ane, Say Th; UNS, 
EAR Sirs: In your comparative statement ¢ tat , 
made up in last issue (May 9, 1874) we notice s oe Ree ong suneny of hg 
2,930,068 bales, while in your statement for 4}, corresponding week of "1873 
(as per issue of May 9, 1873).(we find it sta’ (64 at only 2,604,626 bales, makiny a 
difference of 325,442 in favor of 1874. PP’ an 4 ’ ™ 


Very truly yours, : sease explain this to us. 


We think our corresponde' p+: 
plainly the difficulty he har, 
at once to the explanaticy 

1. In last year’s CHR onic 








8 question is clear, bringing out 
met with, and we therefore proceed 


; LE the India afloat was made up at 
London from matt re‘ports, and cabled from there to us; this year 
the India afloat is made up at Liverpool from telegraph reports 
(the figures being brought dowu to ‘!hursday night) and cabled 
to us Friday. The result of this change is to increase consider- 
ably the amount afloat, so that our visible supply of May 10, 
1874, showed (for May 10, 1873) 466,000 bales of India afloat, 
whereas in the visible supply of May 10, 1873, the India afloat 


a. 


was given at 420,000 bales. 
2. In our table during 1878 we did not pretend to give the 
stock, or the American afloat, for all Continental ports, but only 
for certain specified ports, all that could then be obtained ; how 
the Continental figures include many other ports. The result is 
that the total Continental stocks reported in CHRONICLE of May 
11, 1878, was (you will will find if you add them together) 
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458,250 bales, and the American afloat was 256,250 bales, whereas 
last Saturday (May 10, 1874) we gave the Continental stocks for 
1873 at 555,000 bales, and the American afloat at 384,000 bales. 

3. Finally, during 1873 we did not give the amount afloat from 
** Egypt, Brazil, &c.;” this year we do, and you will find 105,000 
bales added for that item in last Saturday’s issue. There is aiso 
one other difference: last year we added the United Stutes 
exports for the week (57,058 bales),and now we only add Friday’s 
exports (8,000 bales), and hence 49,058 bales should be deducted. 
Making these changes, what result do we reach : 








Chronic! 

Figures for 1873. May9 1874, © May 10,1873. |" 
Total India afloat............ ooccoce-> Senne 420,000 
Total American afloat........ as a a 384,000 256,250 
Total Continental stocks.............. 555,000 458.250 
Total afloat from Egypt, Brazil, &c.... 105,000 none reported. 

Totals....... ia sini a OR a apeT: Ss tty 1,510,000 1,135,500 


Here we see that the 1873 column was thus increased in 1874 
by 374,500 bales. Now if we deduct the 49,058 bales United 
States exports for the week as stated above, the result will be 
that the 325,442 bales, as given by our correspondent, will be 
precisely accounted for. 

We will simply add that the comparison given in 1873 was 
entirely correct, but that the comparison given in 1874 is more 
Satisfactory because it goes farther. Itis not at all unlikely that 
next year there will be other Continental ports obtainable ; if so, 
we shall certainly procure them for the readers of the CHRONICLE 
‘and place them in our visible supply. 


BoMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 30,000 bales shipped from Bombay to 
‘Great Britain the past week and 7,000 bales to the Continent, 
while the receipts at Bombay during the same time have been 
68,000 bales. The movement since the ist of January is as 
follows. These are the figures of W. Nicol & Co., of Bombay, 
and are brought down to Thursday, May 14: 

Shipments this week—. -—Shipments since Jan. 1 -—Receipts.-~ 
Great Con- Great C This 38 


ea on- ince 

Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 
2874..... 30,0 7, 87,000 489,900 262,000 751.000 68,000 964.000 
aR 20.000 12,010 32,000 421,000 133,000 554,000 54,000 757,000 
ees 20,000 12,000 382,000 416,000 191,000 607,000 28,000 688,000 


From the foregoing it would appear that compared with last 
year there is an increase ot 5,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since January 1 shows an increase in shipments of 197,000 
bales compared with the corresponding period of 1873. 


Gunny Baas, Baearne, &0.—Gunny bags are dull and quite 
nominal at 12}4c.@12ic. There has been rather more in- 
quiry for cloth for spot and future delivery, and the tone 
is steadier at the close. We quote 12c.@12}c. for domestic rolls; 
12c. for Bornev, and 9}c. for native Calcutta. The sales reported 
are 1,600 rolls for prompt delivery at 12}c., and 1,500 rolls for fu. 
ture delivery at 13}c. Jute butts have been in rather better de- 
mand of late, and arrivals are taken freely. Sales are: 1,850 
bales at 2}c., cash and time; 600 bales in Boston at 2%c., and 100 
bales here at 2c. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for to night (May 15} we add the item of exports 
am the United States, including in it the exports of Friday 
only. . 
1874. 











East Indian, Brazil, éc.— 


Price Middling Uplands, Liverpool...... 


ing date of 1872. 


ing week of 1873: 


Augusta....... 436 1,117 





These figures indicate an increase i 
night of 80,240 bales as compared with the same date of 1872 
and an increase of 132,356 bales as compared with the correspond. 


EAVGRWUO! GOOEK. ... ccc cesecees cece e---» 859,000 
London stock................ eee's 48 ivcos - RSE 
Continental stocks............. Wii vescase 205,750 
India afloat for Europe...... .......+.+6- 548,000 
Egypt, Brazil, &c., afloat .. ............. 67,000 
Total East India, &c............. notiiees 1,323,500 
EE ctcccdcctdveve: - ccovises 1,615,364 





Total visible supply............ bales. — 
% 


a rn, 


— 
380,000 519.0 0 
165,500 225, 000 
330,000 329,000 
474,000 555,002 
105,000 115,000 

1,454.500 177800 

1,404,1%4 Gane 

2,553,624 2.80550 
syd. Thee 


nthe cotton in g1 














on re-count of stock. 


Columbus..... 171 1,442 3,908 117 714 
Macon..... -oo aan 854 3,910 85 942 
Montgomery... 228 846 1,073 209 560 
Selma......... 250 278 3,432 184 597 
Memphis*.. ... 3,306 4,998 350,000 6,024 8,040 
Nashville..... 557 1917 7,050 1,014 1,775 
Total, old... 5,409 11,452 63,386 8527 13,940 
Shreveport.... 884 1,617 1,889 722 =©1,212 
Atienta.....:.. 61 471 1,228 290 350 
St. Louis..... . 805 631 9,794 78i 919 
Cincinnati .... 4,003 3,709 11,819 3,157 3,191 
Total, new.. 5,853 6428 24,730 4,950 5,672 
Total, all... 11,262 17,880 88,116 13,477 19,612 


ght to. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond. 


Week ending May 15, 1874-—. —Week ending May 16, 1873,. 
Receipts. Shipments. Stock. Receipts. Shipments. Stock, 


10,334 
6,652 
6,022 
4,751 
1,410 

33,719 

10,154 


73,042 
2,909 
1,337 
4,384 

13,737 


22,387 


95,409 


* Three hundred and ninety-eight bales were added to receipts discovered 


‘The above totals show that the old interior stocks have decreased 
during the week 6,035 bales, and are to-night 9,656 bales less 
than at the same perioi last year. The receipts have been 3,118 
bales Jess than the same week last year. 

The exports of cotton this week from New York show a 
decrease as compared with last week, the total reaching 2,573 
bales, ayainst 6,834 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction for each of the last four weeks; also the total exports, 
and direction since Sept. 1, 1873; and in the last column the 
total for the same period of previous year. 
Exports of Cotton (bates) from New York stnce Sent.1, 187 
























































WEEK ENDING Total a 

EXPORTED TO ey era - A. ne 

; ; 7 ay ate, : 

33. 29. 6. 13. yout. 
(ORR 12,639 | 10.804 | 6,834 | 2,573 | 378,553 | 396,494 
Other British Ports........ cane aoe to ae ages 530 
Total to Gt. Britain! 12,639 | 10,804 | 6,834 | 2,573 | 378,553 | 397,024 
th ipa ctend nade denserees 494 6,932 4,518 
Other French ports........ ses 1,701 ei 
Total French......... 494 8,633 4,518 
Bremen and Hanover...... 453 342 19,545 | 17,182 
EE ee Save suSe Sect 4,043 4.6148 
Other Ports... ..sscccccees sali OS eee 8,238 | %,824 
rotal to N. Europe. 453 R84 26,826 | 29,154 
3 Oporto& Gibraltar&c 25 ve 
All. — peeeceded entvoes 2,647 2,741 
Total Spain, «c...... dive eeve 2,672 ad 
Grand Total..... .. 13,586 | 11.688 | 6,834 | 2,573 | 416684 | 183.4 
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"1,546 














1,033,508 | night of this week : 


1873. 1872. 
Stock at Liverpool. .......ccecccccccceses 772,000 746.000 877,000 
Denes 06 EAMG. cccce +6 00 00b cnsecereces 143,750 165,500 225,000 
Total Great Britain stock ........... 915,750 911,500 1,102,000 
Stock at Havre.......... -sedebsece sevoes 136.750 143,000 183.009 
Bonsts 6 FEGGREERGS. 6 000 06 c sevdccvéccvess 11,250 16,000 16,000 
Stock at Barcelona..........seecececceese 71,500 68.000 69,000 
Benes: Ot Meee .26.cevcsee ccccccess 06 21,250 36,000 26,000 
Stock at BremMen........ s.cccccccccsecces 87.750 54,000 20,000 
Stock at Amsterdam..... ........-ceeeeee 76,250 83,090 84,000 
DARE OE PRIOR i oo.s bbc 0s coco ccevecses 30,750 33,000 6,000 
Dees Ot MARTE. 2.2.2... occccccesccaceve 17,250 31,000 33,000 
Stock at other continental ports.......... 47,000 i 86,200 50,000 
Total continental stocks............. 449,750 550,00¢ 487,000 
Total European stocks:........-..... 1,865,500 1,461.000 1,589,000 
India cotton afloat for Europe............ 543.000 474,000 555.009 
American cotton afloat for Europe. ...... 562.000 373,000 268,000 
Egypt, Brazils, &c., afloat for Europe.... 7,000 105,000 115,000 
Stock in United States ports............. 325,978 365,082 240,070 
Stock in United States interior ports..... 63,386 73,042 36,438 
United States exports to-day......... ... 1,000 7,000 3,000 
Total visible supply..............ee0 2,938,864 2,858,024 2,306,508 
Of the above, the totals of American and other descriptions are as follows. 
American— 
EAVGRIOGS BEDE. ..00 cceccpecccase.cpeedse - 413,000 866,000 328,009 
Continental stocks....... wcsccesscccsees 244,000 220,000 158,000 
American adoat to Europe........ beoonns 2,000 373,000 268,000 
United States stock.............. .. +. 825978 $35,082 240,070 
United States interior stocks......... ... 63,386 73.042 36,433 
United States exports to-day......... ... 1,000 7,000 8,000 
Total American..........++++eebales, 1,615,364 1,404, 124 


| sameexnports reported by telegraph,and published in 
ICLE last Friday, except Galveston, and the figures 
are theexports for two weeks back. With regard t 
| we include the manifests of all vesselscleared up to Wednesdey 


96) 19,502 
"245) 15,836 
237) 59,909 
pies we 
424| 4,636 


“4,002 ae 


7,675 





The following are the receipts of cotton at New York, Boston 
Philadelphiaand Raltimore for the last week. and since Sent. 1.’73 
NEW YORK. BOSTON. PHILADELP’IA 
RECE’ Ts FROM- 
This Since || This ; Since|; This { Since 
week. |Sept. 1.|| week.|Sept.1./| week. |Sept.1. 
New Orleans..| 2,349) 88, 7(i7/| 1,308) 32 375, 2,902 
Texas ......... 542} 41,491|/ ... | 10,950] ....| 1,832 
Savannah..... 563; 128.517 --.+| 39,340 45) 9,050 
Mobile......... 5,212// ....) 9,511/) ... Sei 
lorida........ — 17) amis ates ones 
8’th Carolina. 1,919; 125,320 808) 19,590 cn 
N’th Carolina. — i RPE) Cae %,076 
Virginia... 1,018} 242,527 888) 71.035 ; ‘ae 
North’rn Porte 292} 11,330 946) 81,941, — ii 
Tennessee, &c 2.576] 180,692 25) 22,093) 176} 14,136 
Foreign....... 64 1,496 oses 32 vine sus 
Total this year} 9.355; 848,211 8,925| 286,767|| 221) 34,996 
Total last year.| 11.637] 776.800)| 5.391'299,219|! 730) 44.921 


"92,483 


SHiPPinc News.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 49,369 
bales. So far as the Southern ports are concerned, these are tle 
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City Bh ner bales. 
~—To Liverpool, “whe steamers Celtic, 423 ity of Brus- 
~ oe, g37....Algeria, 194....The Queen, 878... ~. Wyoming, 52 
Cuba , 189. Re Ts er wis hah bet Sab6 006s dSR ENE SSE 200 8eebh anes» 2,573 
New ORLEANS—TO Liverpool, per steamers Andean, 1,908. ...Jose, 
1,100....Oberon, 1,450....per ships Genevieve Strickland, 4,163 
r bark Sirio. 1847. aD es ee Se Reoee « Rebabesaw eee te 0,468 
To Gork, per bark Finn, DUES | kine Sinn oes bbe d:- 60s deumew<, engeeses 1,206 
To Cronstadt, per bark Uman, Rint ns 6400 age eesédbetedeasenantia 1,012 
To Revel, per ship Ellen NOE MUM, idiiae ..5 cask osccskeeeid 2,893 
To Genoa, per bark Volunteer, 1,210......--. - s.2. seeeseceeeeeees 1,210 
mMosme—To Liverpool, per ships Star of India, 4,670....Ronochan, ad 
C TO Liverpool, per ship Freedom, 2,730 Upland and 239 
Sea Island....per bark Hellas, 1,208 Upland and 48 Sea Island. . 4,225 
gavannau—T'o Liverpool, per barks Rene, 1,084 Upland.. . dames 
Peake, 1,943 Upland.... Augusta, 2,402 Uplan aoaes ark wil 5,429 
To Narva, per bark Carl Georg, L oss soca hanbeaaian 1,060 
To Barcelona, per bark Olimpia, 1 cod Rss ak snes dead avsdtodews 1,000 
Tpxas—TOo Liverpool, per ship Tyro, 2 Cea dedbccvacetdee edbewekdes 2,390 
To Havre, per park Glenralloch, via, ete aad hetne anncanabens i,714 
Nor¥otk—To iverpool, per steamers Egypt, 2,574.... Bolivar, 223.. 
per ship Laurens, 2, aS ee ee tee a es ala stead ddethedhwen 5,332 
Boston—To Liverpool. per steamers Batavia, 150....Marathon, 269.. 
per bark Ms... cic Evisoubhcae ceévdecdsis “w bs 600 cede 483 
PHILADELPHIA—To Liverpool, per steamer Indiana, 50............. biniete 50 
ae cheated Huck cect bE seule cede dvedwesndes Selb sede okie 49,369 


The particulars of these shipments, arranged in our usual form 
are as follows: 





Liver- Cron- Nar- Barce- Ge- 
pool. Cork. Havre. atadt. Revel. va. lona. noa. Total. 
RG cons ued MU Cece” dewe * dbed- bebe See 
New Orleans..... .10,468 1,206 1,012 2,893 1,210 1,789 
TIIMEIO. 0000 cscc cece ee Paa® Cesk. adee? ae odags Sa 
Charleston. . 4,225 mali eT ene 
Savannah 5,429 edakin 1,060 1,000 ... %,489 
Tt Géilsduessese 2,390 1,714 Rides gabe = abosl > ee 
—_ 5,332 ern 5,332 
483 483 
Philadelphia... isvtd eee 50 50 
Total..... . . 39,274 1,2Cé 2C6 1,714 1,012 2,893 1,060 1,000 1,210 49,369 369 


Below we ) give all news received, during the week, of disasters 
to vessels carrying cotton from United States ports: 


Onro. The fire in the hold of the steamship Ohio, from Philadelphia, at Liver- 

ool, was extinguished May 7. The cargo was much damaged. 

YERSON (Br.), ‘ship, from Mobile for Reval, before reported as ashore 
at Nyhamn was got off and towed to Nivaa, April 23, in a sinking condi- 
tion, with all mast cut away and probably full of water. She discharged 
her cargo into steamers and it was taken to Elsinore. 

Cuas. A. FARWELL, ship, from Savannah for Reval, which broke up April 18, 

at Anholt, had about 70 bales cotton in her hold, which was sold. 
, Steamer Criterion had arrived at Elsinore, April 26 from Pillau, to take 
in the wet part of the cotton. 

AramINTA. The salvage in the case of bark Araminta, (Br.,) Mosher, from 
poe for Liverpool, was settled at Bermuda April 29, and the amount 
of £4,200, or about 20 per cent was awarded for saving 1, '900 bales cotton 
in lighters and the ship with balance of cargo. Tug ‘Clover was May 
£500 by special agreement. The Araminta was on the marine slip 
6repairing. She was found to be considerably nee, and itis er 
mated that the expenses on the ship and cargo will be “£11 

SEAWARD, (Br.,) bark, from Savannah, which arrived at Narva, April 26, had 
part of cargo damaged by sea w ater. 


Cotton freights the past week have been as follows: 
-—Liverpool.—, Havre. -—Bremen. i aa —-7 


ABBY 





Steam. Sail. ares Sail. a Sail team Sail. 

d. d. Cc. c. SC. c. c. 
¥%@.... ..@.... 1 % “KO. s%comp. 1@.. % 
K@.... - ae 1 % %@.. *%comp. 1@.. % 
4@.... a oe 1 % 4y@.. %Xcomp. 1@. % 
aes "he 1 x% 4@.. xXcomp. 1@.. x 
4@.... 3-16@.... 1 % 8 6&@. «XcorDn. 1@.. x 
4@.. . 3-16@.... 1 % %@.. %Xcomp. 1@.. % 





Siveseoor. May 15—3:30 P. M.—By CABLE FROM LIVER- 
POOL—The market opened quiet and steady and closed quieter to- 
day. Sales of the day were 15,000 bales, of which 3,000 bales 
were for export and speculation. Of to- day’ 8 sales 6,000 bales 
were American. The weekly movement is given as follows: 


Apl, 24. May 1. May 8. May 15. 
Bales of the week.......... bales. 102, 000 75,000 73,000 142,000 
of which exporters took ....... 10,000 7,000 6,000 12,000 
of which speculators took...... 14, 000 10,000 6,000 40,000 
ra... utaty « «+. 787,000 804,000 781,000 72,000 
of which American........ .... 440,000 422, 000 413,000 412,000 
Total import of the week......... 71,000 5,000 47,000 89,000 
which American.. ........ 47,000 20°00 27,000 48,000 
Actual tl Sidhenstsen bok 7,000 10,000 10,000 8,000 
NS i cd oo keee. oe 552,000 615,000 74,000 672,000 
of which esttess “Tig ey 296,000 261,000 275,000 272.000 
The following table will show the daily closing prices of cotton forthe week 
Satur. Mon. Tues. Wednes. Thurs. Fri. 
Mid’g Uplands 8%{@s8 @8~ ....@86 86@8% ....@8% . ..@8% 
(do Orleans. 84@8% “"""G3% ... @8% 88% --@8% ....@8% 


EUROPEAN CoTroN MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of May 
2, 1874, states: 


LIVERPOOL, April 30.—The following are the prices of middling 
qualities of cotuon, compared with those of last year: 
Fair & j$-—Goodc & —Same date 1873- 


wa 
-—Ord.& Mid— ed fair Fine. Mid. = Good, 
Bealsland............ 16 18 21 26 «= 38 18 32 
Floridado ...... 15 16 18 19 OD 8 17 30 24 
Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F 
Upland... 6 14K 715-16 85-16 ae 8% 91-16 9% 10 
obile.... 64 73, 8 87 8% 936 95% 10 
'N.O& Tex 65 Wy 8 1-16 7-16 8 Wg 95-16 9% 10% 


Since the commencement of the year the transactions on specuia- 
tion and for export have been : 





-~Actualexp.from Actual 

Liv., Hull & other exp’tfrom 

--Taken on spec. to this date~ outports to date— .K.in 

1874. 1873. 1872. 1874. ‘373, 

bales. bales. ales. bales. bales. ba.es, 

American... 75,380 43,380 131,090 45,300 45,022 20,750 
Brazilian... 4'610 1,450 59,020 6,887 2,499 18,880 
tian, &c. 6,500 4,200 27,300 2.330 1,127 9,990 

- India, &c. 2,000 610 3,010 4,637 3,930 29,2720 
B. India, &c, 26,830 27,190 161,730 145 53,516 412°600 
Total,....... 115,820 76,830 882,150 157,299 106,094 591,490 





BREADSTUFFS. 
Fripay P. M., May 15, 1874. 

The market for flour has been active during the past week, at 
prices showingeno important change. The demand has been 
mainly tor export, and shipping extras have brought rather more 
money. For several days past many thousand barrels have been 
taken daily for shipment at $6 35@$6 60, with choice at $6 75 . 
and common at $6 15@$6 20. Supers have been selling mode’ 
rately, and some large lines of medium extras have been sold at 
$7 25@$7 50; but, except in the regular shipping brands, the in - 
creased business has been the result of concessions to buyers of 
large parcels, in order to facilitate the closing out of stocks. Good 
to choice family flours have been sold at $8@$9 50. Rye flour 
has become dull, but corn meal has been firm and active. To-day 
there was a good business in lines of shipping extras at $6 40@ 
$6 60, but the general market was dull. 

The wheat market has further declined, but the reduction in 
prices is slight. The supplies have been very large, as will be 
noted in our statistics of receipts for the week, but a great pro- 
portion of the receipts were sold previous to arrival, and going 
directly alongside vessels waiting for them, did not come upon 
the market. A decline in freights by the steamers on the berth 
fcr British ports has served to check the downward course of 
prices; but yesterday the principal business was at $1 49@1 50 
for No. 2 Chicago, $1 538@1 54 for No. 2 Milwaukee, and $1 57@ 
1 59 for No. 1 spring, including boat loads of No. 1 Milwaukee: 
at $1 58. Car lots of the corresponding grades sold one or two 
cents a bushel under the prices for boat loads. A considerable 
business has been done in Canada wheat in bond at $1 56@1 57 
for club, $1 61@1 63 for red winter, and $1 66@1 67 for white. 
For future delivery prices have been weak ; No. 2 Milwaukee has 
sold for early in June at.$1 49@1 50, but latterly $1 50 has been 
the best bid for all next week, when “through” wheat will begin 
to arrive, the arrivals so far being the wheat that was detained 
by the ice on the canal all winter. ‘To-day prices rather favored 
buyers, but with an active demand there was no quotable decline. 

Indian Corn has been variable. The supply has been liberal, 
and early in the week prime mixed declined to 85c., but Wednes- 
day developed firmness, and yesterday, with a brisk export de - 
mand favored by lower ocean freights, there was an advance to 
86c.@864c. For future delivery prices have been unsettled. The 
weather has become favorable to the growing crops in the middle 
and southern lattitudes, and the receipts at the Western markets 
continue to be much larger than one year ago. To-day there was 
a further advance, with prime mixed selling at 864c¢.4@87c. 

Rye has met with a fair business in the range of $1 07@$1 10. 
There have been a few boat-loads 'come forward from the canal, 
but they have been mostly sent to store for higher prices. There 
is some demand from the VUontinent, and the supply in prospect 
is light. Barley has been unsettled ; an invoice of Hungarian has 
been closed out by auction at $1@$1 62. Some sales of Canada 
peas have been made at $1 01@$1 024 in bond. 

Oats have declined materially under the incfeased supply. 
prime mixed selling at 614c.@62c.,and white at 63c.@64c., but 
yesterday there was some recovery, with sales at 624c.@63c. 
prime mixed, and 64}c.@65c. for prime white. To-day prices 
were higher, with sales of about six boatloads of No. 2 Chicago at 





63c.@634c., and choice white brought 64}c.@6 5c. 

The following are the closing quotations : 

— GR 
ide al @ bdi. $4 50@ 5 25; Wheat--No.3 my Tanah $1 40@ 1 44 
SuperiaeSiaieand Woot. ae 1 47@ 1 54 
$acce due aedeedes see 5 60@ 5 85 No. 1 spring............ 1 56@ 1 58 

Baten State, &c.......... 6 40@ 665; Red Western...... ... 1 60@ 1 62 
Western Spring Wheat fj "= Serres 1 65@ 1 60 

GINIGE sandy 46% hb den ots 6 20@ 6 60 5: chin tins ade exgens 1 70@ 1 85 

do double extras....... 6 85@ 8 25| Corn--Western mixed..... 84@8 

do winter wheat extras White Western......... §3@ 86 

and double extras...... 6%5@ 975} Yellow Western........ 86@ 88 
City shipping extras. 6 40@ 700] Southern, white......... 88@ 20 
City trade and family iia. tain detiedennycaqones 100@1 12 

DS 6d hc ana wi 0 8 75@ 9 50 | oats—Biack.. : 60@—sés61 
Southern bakers’ and fa- pi rr errr ey s---- G@ 64 

mily brands. .......... 8 25G10 06 | White sania hdlial alates Sui 68@ 66 
Southern shipp’gextras.. 6 75@ 8 0l; Barley—Western... nominal. 
Rye flour, superfine... .... 5 40@ 585| Canada West ......... do. 
Corn meai— estern, &c. 4 20@ 4 55 i nn weaned 


do. 
Corn meal—Br’ wine. &c. 4 60@ 4 75 | Peas—Canada....... . . 10@ 130 
The movement in breadstuffs at this market has been as follows: 


-——RECEIPTSAT NEW YORK.~——,-—-—-EXPORTS FROM NEW YORK. -_—— 
ince 


ne erent ’ en 

“7 the Since Jan. For the ‘Since Forthe Since 

eek. Jan.1. 1.1873. week. Jan.1. week. Jan. 1. 

Flour, ee 55, “hy 1,437,292 969,558 29.104 812,761 25,520 418.534 
. meal, 3,931. ” 91,883 383 3,488 66,647 2,071 64,286 
Wheat, bus. 941,913 10, 407,000 1,895 026 577,865 9,885,885 109,088 1,591,414 
Te 458, 661 6,910,699 2. 173, 414 341,077 5,783,470 449,510 4,429,020 
Rye, wer 8,325 248.816 2.223 19,043 371,416 17,644 26,293 
pacten, Oe. . 4,400 481,506 ,426 ad epee 196 37,310 
... 174,162 2,863,826 2,927,082 1,310 48,463 10,691 


"The following tables show the Grain in sight and the move? 
ment of Breadstuffs to the latest mail dates: 





Seale 5 :. % 


* ¥ 
eI okie ie bs OE 


Sa CATT 


f 


‘ 
j 
48 
i 
+ 
yy 
; 
if 
i 
b 


att 
= 





Mibeekiae ih aces ee aia’ 


ow 


fMay 16, 1874, 











RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MAY 9, AND FROM AUGUST 1 TO may 9. 


‘Flour, Wheat Corn. Oats. pees - Rye. 
bbis bush. bush. bush. neh. bush: 
(aseibe: ) (60ibe.) (56 lbe. ) (88 Ibs, sapine} >» (66 aa 

ChICAgZO... . ermre-- +. 89,568 527,400 674,400 16, 467 
Milwaukee...... * 42,450 718,763 34.790 11.080 3,960 7,890 
foledo...... posses cosee 9,500 849 $46,244 881,162 1,140 415 
Bidcovesce cesséeo 10,059 41,809 9,054 20,185 5,197 489 
Cleveland ............. 8,750" 13,500 54,600 99,100 400 350 
~ NE Ee 113 = 108,318 225,585 107,036 6,081 4,468 
Total... ...c.ceeeee 227.485 1,467,639 1,344,673 657.513 33,245 18,892 
Provious week....... 130,615 1,279,845 1,833,183 577,602 507 12,029 
Vorresp’ Lg week,’ — 119,665 651,178 932,119 562, 600 19,240 
72. 101,485 869,827 1,619, 508,223 55.678 380,215 
= 1. 101,930 637.345 916,661 282,681 22.322 19,283 
” "70. 108,713 971,271 682, 680,131 $3,868 1,612 
Total Aug. 1 to date. 4,939,923 64,811,462 41,915,403 20,317,467 5,863,710 1,592,586 
Same time 1872-73. 4,961,612 39,143.151 44,171,095 19,268,873 8,899,993 1 681 
Same time 1871-72.. 4,128,138 33, f50,552 44, 736, 855 20, 428,716 6, "122,301 2,461,112 
Same time 1870-71.. 4,587,571 36,034,198 25,298,925 15 326, 859 5 138,857 1,878,246 


* Estimated. 


SHIPMENTS of Flour and Grain from tre ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St Louis and Duluth, 


for _ week ending May 9, 1874, and from January i to 
May 9: 


Flour, Wheat, Corn, Oats, Barley, Rye. 
Week ending— bbls. Dash. bush. bnaeh. bush. busb, 
May 9, 1874...... .. . 213,309 1,957,197 1,149,270 637,498 21,336 ! 
May 2, 1874.. ve. 428,471 1 (373,346 "918,158 218,350 15,958 12,147 
Corresp’ ‘ng week 1873 137.565 1, ‘477, au 1,322,919 294,312 63,480 , 
Corresp’ng week 1872 84,570 "360.6 1,778,180 218,368 26.094 24,785 
Corresp‘ng week 1871 91 885 1,250, 8398 1,195,457 256,882 10,726 10,556 
Corresp’ng week 1870. 96,955 1.230, 707 483,121 104,051 21,752 4,692 
Total Jan. to date. ..2,057,105 15.910,137 7,508,759 4,043,736 1,110,481 2,277,724 
Same time 1873...... 1,964,621 5,500,163 8,654,974 3,978,920 1.409.345 141,304 
Same time 1872...... 1,254,840 1, 960, 080 13, 067 "042 2,825,621 826,691 819.095 
Same time 1871...... 1 254, ‘186 7, 469, "285 11,1 100, 022 1 885, 762 830,764 147,494 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING MAY 9, AND FROM JANUARY 1 TO MAY 9. 


Corn, Oata, 


Barley Rye 
* push! 





‘. bbis bneh bush. bush bush. 
Now — oe ené S080 cone 51,67 543,697 446,700 105.167 Joe ‘ 
bbidvéen edo o.-+- 80,614 64,875 43,290 52,425 2,847 300 
nares i PO 2,000 18,520 1,500 abe > oe 
Montreal.. .-e eee 81.675 11,889 hae’p 4.005 nee Vite 
Philadelphia... ania Aol 17,384 150,800 79,900 69,260 dias 2,870 
dcvscnendene .202 142,200 138,800 18,600 kote 800 
New Orleans......... - 2a sah 64,573 11,892 — - 
WOR iiss ivccdéons 171,906 905,461 791,763 262, 2,847 6,120 
Previous week.. 201.532 875,940 1,000, 336,072 4s 7,979 
Week April 25....... 675 755,831 1,885,497 347,871 16,475 14,035 
Week April 18. 198,477 662,742 1.426,210 1,279 11,820 6,852 
e a -en-aes 198,152 428,015 1,269,627 444,682 27,520 i] 
Cor. week, ’73........ 186,149 5, 876,478 220 40,248 
Total Jan. 1 to date. .3, ag pte 18,824,166 15,289,891 4.208.130 665,879 400,665 
Same time 1873....... 905,598 3, 205,046 9. 900, 6,689,466 998,827 335,226 
Same time 1872....... 2,499,285 2, ‘010. 565 15. 496,696 966,911 61,42 
game time 1871....... 2,443,453 4,319,775 8,543,343 3, 015, 043 435,582 56,938 


THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail and frozen in in transit on the 
Wew York canals, was, on May 9, 1874: 

















Wheat, Corn, Oats, Barley, 
bush. bush, bash. Ke 
In store at New York............ «. +» 825,581 34,053 53,529 41,125 
In store at Albany. ........--eeeeeeee - 26,700 82,000 12,000 . 
In'store at Buffalo. ...........006+ «++ 194,764 416,560 28,888 : 
In store at Chicago. .............0..00. 1,635, 2.949.769 647.652 121.653 
In store at Milwaukee................. 1,838, 47,792 57, 12,585 
i on. coos bcos hanes 6res 93, +e. 6 Sh viet # 
In store at Toledo,....... .....+6- eveee 481,184 85,098 45,086 "6 
EE) 2 eae 135, 207 11,139 14,428 92 
In stor’ at. Oswego........ oveddéec seeee 600,000 190,000 25,000 25,000 
In store at St, Lowis............00-% ee 133,711  %35,074 59,17 15,316 
In store at Boston ............ccceee- 4,338 40,446 75,806 3,480 
In eters «i Toronto ............ bibedan 572,196 850 3,200 eS 
Tn store at Montreal.................- . 605,984 94,488 18,868 886 
In store at Philadelphia. ............. 165,000 155,000 85,000 Seas 
In store at Baltimore. ........ ....... 76,036 245,975 40,000 are % 
I 3. sc0e cece ceeccges coves 1,254,398 1,036,626 814.048 1,810 
Lake shirments... ........ ...0....:. 702,799 112,644 823,900 20,026 
Amount on New York canals......... 1,382,336 794,121 94,400 ume & 
TNs 6s6 eden cemabib eehdibpaedtenas 767,269 6,531,586 1,798,634 249.394 
Total in Store & in transit May 2, "74. 10.98: 985, 860 % 830, ‘816 2,015,272 394,581 
Apl, 25, °74. 10,406,826 7,349, 808 2,403,560 


x “ May 10,°73. 6,406,820 9,451,322 8,458,674 ¥ 


, 





THE DRY GOODS TRADE. 
FRIDAY, P. M., May 15, 1874. 

The heavy trade in dry goods is over for this se ason, and the 
“between season” period which is invariable marked by an 
almost utter stagnation of business, is upon us. There are a few 
small orders coming in for sorting up purposes from the different 
sections of the interior, but the aggregate is small and is mostly 
restricted to jobbing sales. Agents have placed very few goods, 
though they have been making strong efforts to induce a more 
liberal distribution by cutting rates on some of the leading makes 
of staple cottons. The season is too far along, however, for buy- 
ers to be tempted to enter into speculative purchases, and the 
result of the reductions has been simply to create a little more 
demand from the city jobbers for the few staple brands that 
have been marked down, and which at their present prices 
are desirable and safe purchases. It is not probable that 
there will be any general decline, as the strength of the 
cotton market is sufficient to maintain the current and even 
higher rates on goods. At the present range of values there is 
very little margin for profit to the manufacturers, and they are 








not likely to submit to a further decline when the chances for an 
increase of sales are 0 small. The jobbers have not made many 
changes except such as were necessary to conform to the altera. 
tions in the agent’s quotations. 

The flood and political disturbances in the south and southwest 
are checking even the usual flow of business from those sections 
at this period, but the demand from other sources is, perhaps, as 
active as ordinarily. 

Collections are coming forward with a fair degree of promptnese 
and the market is in a satisfactory condition as regards its finan- 
cial position. 

Domestic Corron Goops.—The demand for cotton fabrics has 
been very light, and few sales ’are making except in the way of 
filling assortments. The break in Atlantic cottons which oceurred 
last week, resulted in these goods being closed out without delay 
and the agents are now only taking orders at value. Some 
other grades of brown goods have declined a fraction and there 
has also been a reduction on several makes of bleached fabric 
and the market is considerably unsettled, with quotations more 
irregular than for some time past. Prints have been rather slow 
of sale, but have not undergone any important changes in quota- 
tions. Lawns aud Percales are quiet but steady at previous rates. 
Colored cottons are barely steady, with a limited business doing. 

DoMESTIC WOOLEN Goops.—There is no call for light weight 
woolen fabrics for men’s wear, and the call for winter goods has 
been extremely limited so far. The out-of-town clothing trade 
are pretty well represented in the market, and are canvassing for 
desirable assortments, but as yet have made only small purcheses. 
Overcoatings are the principal goods in demand, and the pros- 
pects are favorable fora fair movement during the coming month, 
Worsted suitings are slow, and are vithout feature to note, 

Worsted dress goods have sold moderately, with jobbers offer- 
ing price concessions for the purpose of moving stock. Hosiery 
is quiet, with prices somewhat irregular on all lines. 

FOREIGN Goops.—The season’s business is well over, and 
there are no new features to reéord. The sales now making are 
chiefly through the medium of the auction houses, and are montly 
clearing out lots. Importers are preparing to sort up for the 
spring trade, and buyers have gone abroad, but the unsettled 


condition of affairs in the Britieh and and Continental markets — 


gives no indication of the probable extent of their purchases. 


Stocks have been pretty well cleared up here, except of staple ~ 


goods, which are still in good supply. 


The importations of dry goods at this por for the week ending 
May 14, 1874,and the corresponding weeks of 1873 and 1872 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 14, 1874. 





Fa a — -1873—-4 ———-1874—-- 

1% Value. Pkgs. Value. hag Value, 

Manufactures of ss ry 947 314 $144,100 572 $270,027 
do ton. 1,221 740 210,i 925 y715 

do silk. a06% B47 or 243 aot 253,674 490 419 
ia = 536 144, 287 136,467 815 176,370 
Miscellaneous ary: goode.2.5 2,546 163, bat 4119 119: 134,801 321 ,304 
Total ..~.rcccccccceace 5,51 517 $1,246 346, 245 9,160 $879,171  3,123°$1,196,835 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 


$153.406 466 
cotton... 243 70,254 543 


mapatactaren of wool.. 393 : 
Be 
do silk..... 89 90, 222 ist ai s 
do flax..... 308 73.664 510 6. J 


197.418 459 $211,851 
i $2 ahs 


ieee 942 


Miscellaneous dry goods. 753 «93399 2682 43.23 116 21/735 
Metal ix) ci. 005- teen 1,786 $410,263 4.423 $705,905 1,376 Sida 
Add ent’d for consumpt’n 5, 517 «1,346,245 9,160 879,171 38,123 


ee = etme 


Total thrown upon m’k’t. 7,303 $1,756,508 13,583 $1,585,076 4,499 $1,71 711, 256 
ENTERED FOR WAREHOUSING DURING SAME PERIOD 


antnctares of wool.... 621 $267,220 464 $203,288 874 $153,874 
cotton.. 434 144,872 173 58,116 321 99.512 

do silk..... 231 264,664 110 91,396 55 —s-« 42,281 

ao es a0 565 139,738 244 : 302 76,095 
Misceilaneous dry seeds. 2,749 95,894 3,273 50,264 1,285 48,542 
Total Geary 4, 4,600 $852,388 4,264 $461,084 2,387 $415,304 
Addent’d for consumpt n 5,517 1,346.245 9,160 879,171 3,123 1,196,835 


13,424 $1,340,255 5,460 $1,612,139 
We annex a few particulars of jeading articles of domestic 
manufacture our prices quoted being those of leaaing jobbers: 
Cotton Sail Duck. 


Total entered a: the port.10,117 $2,198,633 





Woodberry, Druid Mills | No. es 1 Boia RSE 82. | Ontario and Woodberry 
and Fleetwing. POI OR . .vicciccicns (@ USA Standard 28% in 
aor er co 8oz. 24 
OY er eee 44 . Light duck— do 90z. %6 
eS ere a 42 Bear (80z.)29in.. 20 do l0oz. 2% 
PS... 2edenien -. 40 do heavy (9 oz. )... 23 do l20z. 38 
EO. Bivens hFthecens 38 Mont. Ravens2in.. ~~ do 150z, 40 
ON ee 36 40in... 30 ; Oniariotwis.29in. 20 
rt ©... eiivsdbcese 86 Stark (10 0Z.).. 25 | 0 36 in. . 25 
No. 7.. 34 Ex twis‘‘Polhem'’s” 15 
Checks. : 
Caledonia,No.7.. 13 | Lewiston A..... : 18 Union | ae 18 20 
Goreme No.70 19 | Kennebeck ..... LSe 020 2: 
Min, No.5 13. | Nolan’s extra... ocean og No.0 22 ma 
Jas. Long, No.10 12% | Park Mille,No.50 18 | Yorkd.....,..... 
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GENERAL GUNNIES,—Seereport under Cotton. SALTPETRE— 
PRICES re @UNPOWDER qohpes. DUPE .ccceceseces svocccces IR meer | i 
CCCP eee ee eee tonseeee BO ** . 
URRENT. Shipping ¥ Beem eProwescoesececeees eens ° Ee Nitrate soda.............e00..: Ce % 
oN ed E> chduecceséc'c dee beeches eee ‘ BEER) Deas 
ee eee ; . 6X3 *eee HAY— Toor: Western . setereereeee @ ». 102 2° fas 
, 00) eve North River.shipping.. ...... ..--,  .... @ 110 aemoe ‘ici ailliineontiinecestiannete .s a 4 
ame ii inceneitancoehdinnns 
BREADSTUFFS—See special report. uRMP— eee oa $ Se 
BUILDING MATERIALS— y eet te pte 2 AE 00 Ceccccccccece . i $4 @2x° 00 rp peced. “Caloutta # Sébgoid (time). ..6. @ wees 
wut — merican undressed................ 120 00 . . 
Se nee... «00. 120 outdo | Russia,elean........ 00: ligt. das WD @2s' 00 | Taatlee, No.Schop........ «-. > 70 @ 725 
Philadelphia. .... 1... eeove cee 28 50 @ 30 50 MEANAN. «0. .++sreeereereeee ooee oe OD 20 © a ere ote 8 @ 500 
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Commercial Oards. 


Commercial Oards. 





Financial 





Irvine K. Cuase, 
COMMISSION COTTON BUYER, 


Nashville, Tennessee. 


REFERENCE.—First NaTIONAL BANK, NASHVILLE. 


Everett & Co., 


66 State Street, Boston, 
AGENTS FOR 
AUGUSTINE HEARD & Cw&.,, 


OF CHINA AND JAPAN. 
Advances made on consignments of approved mer- 
chandize. 





McAlister & Wheless, 


COTTON 
COMMISSION MERCHANTS, 
NASHVILLE, TENNESSEE. 

; Special attention pa given to Spinners’ orders. Corre- 

pondence solici 


REFERENCES. Third and 4 National Banks, 
and Proprietors of Tux CHRONICLE 


Fabbri & Chauncey, 


COM M™MESSION MERCHANTS, 





48 South Street, New York, 
AGENTS FOR 
Messrs. KENDALL & CO., 
VALPARAISO, CHILI, 


Messrs. PREVOST & CO., 
LIMA AND IQUIQUE, PERU, 


Messrs, JNO. W. CATER, SONS & CcO., 
LONDON, ENGLAND, 


Messrs. INO. W. CATER & CO., 
LIVERPOOL, ENGLAND 


Advances made on Consignments of approved mer- 
chandise to the above houses. 

Messrs. Prevost & Co., Iquique, are prepared to give 
special attention to everything connected with the 
purchase and shipment of 


Nitrate of Soda. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 
ALL CLIMATES. 


PROVISION DEALERS AND MANUFACTURERS 
OF LARD OIL AND STEARINE, 


ESTABLISHED 1841. NEW YORE. 


Smith, Baker & Co., 


COM MIESSION MERCHANTS 
Yokohama and Hiogo, Japan, 
REPRESENTED BY 
E. W. CORLIES, 
66% Pine Street, New York. 


OrypepHanTtT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China. 











REPRESENTED BY 


OLYPHANT & Co., of China, 
104 Wall St., New York, 


Cheney Brothers, 


SILK MANUFACTURERS, 





Hartford and South Manchester, Conn. 


SALESROOM : 


477 BROOME STREET, 


New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE or SODA 
AND 
SALERATUS, 

No. 11 Old Slip, New York. 

The Jobbing Trade ONLY Supplied. 











Wm Pickhardt&K uttroft 


IMPORTERS 
AND 


COMMISSION MERCHANTS 
In 
CHEMICALS, COLORS, DYESTUFFS, 
&c, &,, &€C. 
No. 23 Cedar Street, New York. 


Branch Offices in Philadelphia and Boston. 
WM. PICKHARDT 
UTTROFF 


BADISCHE ANILIN & SODA 


ABRIK, 
SpecialgPartner 
Henry Lawrence & Sons, 
MANUFACTURERS OF 


MANILA, SISAL, JUTE & TARRED 


CORDAGE, 


FOR EXPORT AND DOMESTIC USE, 
192 FRONT STREET NEW YORK. 


Wm. J. Wilcox & Co., 


PRIME 








LEAF LARD, STEARINE 


AND 


LARD OIL, 
Washington, Vestry & Greenwich Sts. 
SALES OFFICE: 

59 BEAVER STREET, 
NEW YORK. 


Financial. 


Winslow, Lanier & Co., 
BANKERS, 
27 PINE STREET, NEW YORE, 

Receive the accounts of interior banks, bankers, 
corporations and Merchants. 

Agents for the sale of City, County, and Railroad 
Bonds; issue Letters of Credit for foreign travel. 

LONDON CORRESPONDENTS 
OoITy BANK, Threadneedie Street. 


-Fysue & Cominecs, 


Stock, Gold and Exchange Brokers, 
31 WALL STREET, N. Y. 
STOCKS, GOLD & EXCHANGE BOUGHT & SOLD 
Loans Negotiated, 


STRICTLY ON COMMISSION. 
All orders will receive prompt attention. 
THos FYsHE, 

















W. L. ComMInes, 
Member of N. Y. Stock 


Late one of the A rents of : 
o. America. & Gold Exchanges. 


the Bank of Brit. 





Dicxinson & Co., 


BANKERS, 
25 Broad St., Cor. Exchange Place, 
NEW YORE. 





Government Securities, Gold, Stocks and Bonds 
bought and sold strictly on Commission. 

Accounts received and interest allowed on Balances, 
which may be checked for at sight. 


J. B. Dickson. PLaTT K. 
Member N. Y. Btock @ a & Gold | Exchge. 
Howarkp C. DICKINSON, 

Member N. Y. Stock Es 


BANKERS AND COMMISSION MERCHANTS. 
441 BROAD STREET. 


Liberal cash advances made on consignmen's of 
Cotton and Tobaccoto a address ; also to our friends 
in Liverpool and Londo 


Government Securities, Gold, Stocks 
and Bonds 
Bought and Seld on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed On balances 
which may be checked for at sight. 








ee 


Georce H. PRreEnTIss, 


30 Broad Street, Room 23, 
BROOKLYN SECURITIES 
A SPECIALTY. 


New York City and Brooklyn Gas and Insurance 
Stocks Bough t and Sold at Current Rates. 


Davidson & Jones, 
BANKERS, 


59 and 61 Wall Street, 


BUY AND SELL STOCKS, GOLD AND GOVERN- 
MENT SECURITIES ON COMMISSION. 


Stocks carried on margin. Deposits received, sub- 
sens A check at sight, on which 4 per cent interest 


Tumbridge & Co., 


BANKERS AND BROKERS, 
39 Wall Street, New York, 

Buy and Sell Stocks on Margins or for Cash. 
PUTS and CALLS negotiated at the lowest 
market rates; $50 for 50 shares, $100 for 
100 shares. Thirty-two page explanatory pam- 
phiet mailed on application. 

< 











W. B. LEONABD, W.O. SHELDON, GEO. BR. HOWELL. 


Leonard, Sheldon & Co., 





BANKERS, 

No. 10 WALL STREET, 
NEW YORK. 

S.G. & G. C. Warp, 
AGENTS FOR 


BARING BROTHERS & COMPANY, 
562 WALL STREET, NEW YORK, 
38 SLA''KE STREET BOSTON, 


Hazarp & MonrTacuE, 
6 BROAD STREET, 
BROKERS IN 


STOCK & GOLD PRIVILEGES, 


Explanatory pulse, with references and quotation 
mailed to any addres 
Stocks and Gold Bought and Sold on Commission. 


J. Alden Gaylord, 


MISCELLANEOUS SECURITIES, 
‘33 WALL STREET. 


P. O. Box, New Work. 


Lf permission to 
MESSRS. NIC! OLS, STONE & CO. 


STOCKSANDGOLD! 


Operations are much safer and more satisfactory 
when made against “ Privile ~- the negotiation of 
which we make a specialty. One hundred dollars and 
commission will purchase a first-class ** Put” or “Call ’ 
for one hundred shares of stock, which can be deliver- 
ed or called at any time in Thirty 0 or ~<o (60) Day ys, 
acco to terms of contract. ‘* Double Privileges’ 
cost from $250 to $400 per one hundred shares, and are 
in every ~ Rae satisfactory, as they cover a decline or an 
advan ne hundred and twenty- mye dollars and 
a eenmniaston will purchase a ‘* Pu a ** Call” for 

,000 ay any time in thirty days; $250 ond commie 
sion, § 

s 


va 

TO an and Gi GOLD PRIVILEGES are becoming more 

aare every day, as it is not necessary to risk more 
fran amount pai for Privileges. We have completed 
a ‘* Circular’ fully explaining ‘‘ Privileges,’’ with 
tical illustrations, whict we will mail to soy ad ress. 
We refer by perm — to aenees. Van Schaick & Co.., 
Messrs. Scott, Stro , James Struthers, Esq., 
New York. All ordene will have prompt attention, and 

er information furnished. 


LAPSLEY & BAZLEY, 

















Brokers, No. 74 Broadway. 


R. TI. Witson & Cis 


* 





LiMi 


